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Ayodumopckoe 3akaoueHue He3a8UCUMO20 ayodumopa
Yuacruukam u Cosery gupextopos 000 «lenoIlopte»:

Mnenue

ITo HameMy MHeHMIO, mpHUIaraemMas KOHCOMAMPOBaHHAs GUHAHCOBAA OTYETHOCTD OTPAXKAET
ZOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOIIECHUAX KOHCOJINTUPOBAHHOE (DHMHAHCOBOE MOJIOKEHIEe
OO61mecTBa ¢ OrpaHMYEHHOH OTBETCTBEHHOCTDIO «[lenoIlopre» (manee — «O6mECTBO») U €ro JOYEPHHUX
obmecTB (nastee — «I'pymma») 0 COCTOSHUIO Ha 31 exabps 2017 roza, a TakKe ero
KOHCOMANPOBaHHbIE ()MHAHCOBBIE PE3Y/IbTAThHI H KOHCOJINTUPOBAaHHOE JIBUKEHHUE JIeHEKHDBIX
CPE/ICTB 3a TO/l, 3AKOHYHBIINICA HA YKA3aHHYIO IaTy, B COOTBETCTBHH C MexyHapOaHBIMHI
CTaHfapTamu ¢puHaHCOBOIH oTueTHOCTH (MCDO).

IIpeamer ayaura

Mp1 mpoBe/In ayiuT KOHCONMMANPOBAHHOM (HHAHCOBOMH OTYETHOCTH I'pynmsl, KOTOpas BKIOUYaeT:

° KOHCOTIHTUPOBAHHBIN OTYET O GHMHAHCOBOM IIOJIOKEHHH TI0 COCTOSHHUIO Ha
31 nexabps 2017 roga;

° KOHCOTMIMPOBAHHBIN OTYET O COBOKYTIHOM /IOXOJIE 3a TO/I, 3AKOHYMBIIMICA HA YKAa3aHHYIO
AaTy;

° KOHCOJTMTHPOBAHHBIN OTYET 06 U3MEHEHHAX B KAITHTAJIE 34 roJi, 3aKOHYUBIIUHCA HA
YKa3aHHYIO J1aTy;

° KOHCOJIM/IUPOBAHHBIN OTYET O JBUKEHUH JACHEKHBIX CPEJICTB 3a I'oji, 3aKOHUYUBIINHACS HA
YKa3aHHYIO JIaTy;

° IpHMEYaHHA K KOHCOMTUIMPOBAHHON (PMHAHCOBOH OTYETHOCTH, BKII0YAS OCHOBHBIE

TO7I0XKEHUA YUETHOH HOIUTHKY H IPOUYIO IOACHUTEBHYIO uHGOPMAaIHIO.

OcHosanue 05 8bipancenuss mHeHuA

Mp1 ipoBesn ayAuT B cooTBeTCTBUM ¢ MeKAyHapOAHBIMH cra"apramu ayauta (MCA). Hama
OTBETCTECHHOCTH B COOTBETCTBHH C STHUMM CTAHJAPTAMH OIIHCAHA lajlee B pas/esie «OTBETCTBEHHOCTS
ay/AUTOpa 32 ayANT KOHCOTMANPOBAHHOMH (PHHAHCOBOM OTYETHOCTH » HAIMIETO 3AK/IIOUCHILS.

Mzl nmojiara€M, 4TO IOJIy4YeHHbIE HAMU AYAUTOPCKHUE TOKA3aTeJIbCTBA ABJIAIOTCA AOCTAaTOYHBIMHU U
HaJUIeKaIlMMH, 4TOOBI CJIY?>KUTb OCHOBaHUEM JIJ1s1 BbIPAa’K€HHUs HAILIETO MHEHHA.

AxyuonepHoe obuecmeso «IlIpaiiceomepxaycKynepc Aydum» (AO «ITeK Aydum»)
busnec-yenmp «benas naowadv», ya. Bymuipekuit Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, D:+7 (495) 967-6001, www.pwe.ru
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HesaBucumoctpb

MBI He3aBHCHMBI 0 OTHOLIEHHUIO K I'PyIIIIe B COOTBETCTBHH C Kozexcom atuku npodeccunoHanpHbIX
6yxranrepos CoBeTa 1o MEXIYHapOAHBIM CTaHAAPTaM 3TUKH 1A Gyxrantepos (Kogeke CMCOB) u
sTHYecKMMHU TpeGoBanuAMH Kozekca nmpodeccnonanbHoit 3THKH ayuTopoB u ITpaBun
HE3aBHCHMOCTH ay/TUTOPOB H ayTHTOPCKUX OPTaHU3AIMi, IPUMEHUMbIMH K HAIIEMy ayuTy
KOHCOJTUIUPOBaHHON (DUHAHCOBOH OTYeTHOCTH B POCCHHCKOMH ®enepanyy, ¥ HAMH BHITIOTHEHBI
IIpoune STUYECKHe 0OA3aHHOCTH B COOTBETCTBHH C STUMHU Tpe6oBaHuAME u Kogexcom CMCAB.

Hawa memodoaoaus ayouma

KpaTkuii 0630p

e CymecTBeHHOCTh Ha ypoBHE (PUHAHCOBOI OTYETHOCTH I'pynnel B niesom:
274 MUJUTMOHA POCCHICKUX Py6sielt (MIH. py6.), 4To cocTaBiseT 5% ot
HOKazaTesIA MPUOBUIN 10 HAJIOTOO6JIOKEH S 32 2017 T.

*  Msl mpoBesin paboTy 110 ayAUTy BCex CyIeCTBEHHbIX CTaTelt
¢bunancosoit nHpopmManuu kommanuii I'pynnsr: 000 «HYTAII », AO
«KCK» 1 000 CK «Jles10», BKITIOUaeMbIX B KOHCOJIUJIUPOBAHHYIO
(PMHAHCOBYIO OTYETHOCTH;

Cywecmaeennocme

e Ham ayauT Takke BKJIIOYAsI NIpoBeneHue AYZIUTOPCKHUX IIPOLEAY] IO
OTACIBHBIM 3HAYMMBIM IIOKa3aTesIAM (PUHAHCOBOM HHPOpMALHH
000 «[lenoIlopTe», AUCUIIU XOJIAUHIC JITIT (Kump), ATOKOCA
JIMMUTE] (Kunp) 1 OO0 «TpancTepmMuna-Xomgaar»;

O6vsem ayduma

Knroueswte
eonpocwst ayduma

e O6beMm aymuTa HOKPHIBAET 100% BBIPYUKH pynnsl u 94% abcomoTHOMH
BEJIMYMHBI IIOKA3aTeJ/IA IPUOBLIH 10 HAJIOT000I0KEH N,

KitroueBsle Bompocs! ayauTa:
e IIpu3HaHUeE BHIPYUYKH;

 IIpoBepka cob0eHNA YCI0BHIA KPEAUTHBIX JOTOBOPOB.

Hama Metozosiorus ayanTa nmpesmosnaraeT omnpeaesieHue CYLIECTBEHHOCTH U OLIEHKY PHCKOB
CYIIECTBEHHOTO HCKAKEHH KOHCOMHANPOBAaHHOH QUHAHCOBON OTYeTHOCTH. B wacTHOCTH, MBI
pOaHATU3NPOBAJIH, B KAKHX 00JIACTAX PYKOBOZCTBO BBIHOCHIIO CYO'hEKTHBHbIE CYX/I€HHUA, HAaIpUMeED,
B OTHOLIEHUH 3HAYUMBIX OyXraITepPCKHX OILIEHOK, YTO BKTIOUATIO IIPHMEHEHHE JOTYINEHUH 1
paccMoTpeHHe OyAyIuX COGBITHIA, C KOTOPHIME B CHIIY HX XapaKTepa CBA3aHa HEONPeAEI€HHOCTh. Mbl
TAKOKe PAaCCMOTPEJIH PHCK 06X0/a CPE/ICTB BHYTPEHHETO KOHTPOJIA PYKOBOACTEOM, BKJINOYAs1, IOMHMO
TIpOYEro, OUCHKY Ha/INYMs NPU3HAKOB HEOObEKTHBHOCTH PYKOBOZCTBA, KOTOPAs CO3AAET pHucCK
CYIIECTBEHHOTO MCKAXKEHUSA BCJIEICTBHE HEZOOPOCOBECTHBIX /1€ CTBHIA.

CymecrBeHHOCTH

Ha onpezenrenne o6beMa Haliero ay/ura 0Kasaso BIMAHHE IPHMEHEH e HAMU CYIECTBEHHOCTH.
AyZuT peHasHaYeH /1A NOTydeH s Pa3yMHOi yBEPEHHOCTH B TOM, UTO KOHCOJIMMPOBAHHAS
(bHHAHCOBasA OTYETHOCTD HE COAEPIKUT CYIECTBEHHBIX MCKAKEHHH. I CKasKeHs MOTYT BO3HHKATH B
pesyJIbTaTe HeZI0OPOCOBECTHBIX ACHCTBHI MM OMHGOK. OHH CYHTAIOTCS CYIIECTBEHHBIMH, €CJIH
Pa3yMHO OXXU/ATh, UTO 10 OT/EJIPHOCTH I B COBOKYIIHOCTH OHHM MOBJIHSAIOT HA SKOHOMHUYECKHE
PelleHus N0Ib30BaTesIel, IPUHUMaeMble Ha OCHOBE 3TOH KOHCOJIMIUPOBAHHOH (hUHAHCOBOMH
OTYETHOCTH.
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OcHOBBIBasICh HA CBOEM IPO(ECCHOHAIBHOM CYXK/IEHHH, Mbl YCTAHOBHIIH OIIPe/e/ICHHbIE
KOIMI€CTBEHHBIE IOPOrOBbIe 3HAYEHHUA /1J1A CyIECTBEHHOCTH, B TOM YHCJIE /1A CyINeCTBeHHOCTH Ha
YPOBHE KOHCOTMIHPOBAHHOM (PUHAHCOBOH OTUeTHOCTH I'PyNIIBI B IeJIOM, KaK YKa3aHO B TaGIIHIle
HipKe. C IOMOIIBIO 9TUX 3HAUYEHHH U ¢ yYETOM Ka4eCTBEHHbIX (PaKTOPOB, MbI OIPEeAE/IHIN 06beM
HAIIIETO ay/IMTa, & TAK}KE XapaKTeP, CPOKH IPOBEIEHUS M 00’beM HALINX ayAUTOPCKHUX IIPONEAYP 1
OLCHH/IN BIUAHHE HCKAKEHUH (B3ATHIX 10 OT/AETBHOCTH U B COBOKYIIHOCTH), HA KOHCOJTHIMPOBAHHYIO
(pMHAHCOBYIO OTYETHOCTD B IIEJIOM.

Cywecmeennocms Ha 274 MJH. py6.
YpoeHe KOHCoAUIUPOBAHHO

dunarcosoilt omuemmuocmu

I'pynnut 8 yeaom

Kak mubt ee onpedenunu 5% OT moKa3zaTeJ/is NPUOBUIH 0 HAJIOTOOBI0KEHH S 33 2017 T.
O6ocHosamnue MpI IpHHAIN pellleHHe UCII0Ib30BaTh B KayecTBe 6a30BOT0O
NPUMeEHEeHHO020 YpoeHs TTOKa3aTeJisA /1A ONpe/iesIeHHsA YPOBHS CyIEeCTBEHHOCTH
cyujecmeeHHocmu [TOKa3aTeJIb NPUOBLIN 0 HAJIOTOOOJIOKEHHA, TAK KAK MBI

CYHTAEM, YTO MIMEHHO 3TOT 6a30BBIi IIOKa3aTe b HaubO0JIee YacTo
paccMaTpHUBAIOT M0JIb30BATEIN KOHCOIH/IUPOBAHHOR
(uHaHCOBOI OTYETHOCTH /1J151 OLIEHKHU PE3YJIbTATOB
ZeATenbHOCTH I'pynnel. Mbl yCTAaHOBIIH CYIECTBEHHOCTD HA
YPOBHE 5%, 4TO IONAaJaeT B AUATA30H IPUEMIEMbIX
KOJTMYEeCTBEHHBIX IIOPOTOBLIX 3HAYEHUH CYIECTBEHHOCTH,
IIPUMEHHUMBIX /111 ODHEHTHPOBAHHBIX HA IOJIyYeHHE IPUObUIN
IPEJIPHUATHH B JAHHOM CEKTOPE.

KiroueBsie Bonpocsl ayauTa

KiroueBbie BOIIPOCHI ayAUTa — 3TO BOIPOCHI, KOTOPBIE, COITIACHO HATIEMY TPOdecCHOHATHOMY
CYX/IEHHIO, ABJIATMCH HanG0JIee 3HAUMMBIMH JIJIA HAILIETO ay/IUTa KOHCOMTHHPOBAHHOM (DUHAHCOBOI
OTYETHOCTH 32 TeKYIIHi IEPHO/. ITH BONPOCH! GBUIM PACCMOTPEHBI B KOHTEKCTE HAIIETO ay/uTa
KOHCOJINJIMPOBaHHON (DMHAHCOBOH OTYETHOCTH B I1€JIOM M IPH (JOPMHUPOBaHHH HAIIETO MHEHHA 06
9TOH OTYETHOCTH, M MBI He BHIPaXkaeM OT/€/IbHOTO MHEHHS 10 STHM BOIIPOCAM.

KiroueBo¥ Bonpoc ayaura Kakue ayquTopckue npoueaypbl 6bL1H

BBINOJIHEHBI B OTHONIEHUH KJII0YE€BOT0
BOIIpOCA ayAuTa

IIpusHaHue svipyuku

B IIpumeuanuu 17 K KOHCOAUOUPOBAHHOT] Mp&I IpoBesTH IPOLEAYPHI, HAlIPaBJIeHHbIE HA

dunarcosoil omuemHocmu packpwvieaemes ITOHMMaHWe U OLIEHKY KOHTPOJIbHBIX IeHCTBUI

uHgopmayus o 8vlpyuke. pykoBozcTBa I'pynne! B 061acT IpU3HAHKA
BBIDYYKH.

B KOHCOMMIUPOBAHHOM OTYETE O COBOKYITHOM

ZI0XOJI€ 3a OTYETHBIH IO/l OTPakeHa BbIPyUYKa B OGbeM Hammell IPOBEPKH OKPHIBAET 100%

cymme 8 790,9 MJIH. py6. I'pynmna npezocrapiaseT BbIpy4YKH I'pynnel. Ml noaTBepawim 81% oT

YCJIYTH IO IePEeBaJIKe IPy30B, UX XPAaHEHHIO, 001miei cyMMBI BHIPYYKH [IPH IOMOIIH IHCEM-

IpoYre CTUBUAOPHBIE YCIYTH U YCJIYTH IO NOATBEPKAECHUH, IOJIyYeHHbIX HAMU
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KaroueBoii Bonpoc ayaura

Kakue ayauropckue npoueayps! 6Ly
BBIIIOJIHEHBI B OTHOIIEHUH KJII0YE€BOro
BOIIpoOcCa ayAuTa

OyHKepOBKe.

Tapun! onpesesieHbl 171 Kaska0T0 BUA
OKa3bIBAEMBIX YCIIYT U 3aKPEIUIEHBI B IOTOBOPAX C
IIOKYTIATENAMU.

MomeHT npu3HaHUA BHIPDYYKH 3aBHCUT OT BHAA
OKa3bIBaE€MOH YCIIyTH H HE CONPSKEH ¢
IPUMEHEHHUEM NMPO(DECCHOHATBHOTO CyKICHUA
pPykoBozcTBa I'pynmsl.

Bosibioii o6bem onepanmii ¥ BO3MOKHOCTD
PYYHOTO BMEINATENbCTBA CO3/JAI0T BO3MOKHOCTh
ZUIs IpeIHaMePeHHBIX MAHUIYIAIUH 1
HelpeJHaMePeHHbIX OUIHOOK.

Me:xtyHapO/iHbIE CTAHAAPTHI AYZIUTA COAEPKAT
OIIPOBEPKHMOE JIOIyLIeHHEe O HAJTHYUHN PUCKa
HeZI00POCOBECTHHIX IeHCTBHIH B 001aCTH
NIPU3HAHUA BBIDYUKH B pAMKax KaXKI0Tro
ayAUTOPCKOTrO 3aJaHuA.

MBI BbIJIESTHIIN JaHHBIHA BONIPOC KaK KII0YEBOi
BOIIPOC ay/IMTA B CBA3H C TEM, UTO II0KA3ATEh
BBIDYUYKH ABJIAETCA OJJHUM M3 CaMBIX
CYIIECTBEHHBIX ¥ 3HAUMMBIX [TIOKa3aTeJIeH i
II0JIb30BaTeJIel KOHCOTMANPOBAHHOM (PMHAHCOBOM
OTYETHOCTH I'pynIbL, a TaK:Ke B CBA3H CO
3HAYUTEIBHBIMH 00bEMaMHU ayJIUTOPCKHUX
IIPOLEelyp U BpEMEeHEM Ha UX IPOBEJieHHe.

IIposepka cobarodeHus ycaosuil kpedumiwix
do2080poe

B Ilpumeuaruu 15 x KOHCOAUOUPOBAHHOT!
PuHarcosoll omuemHocmu packpsieaemes
uHgopmayus o 3aemHbix cpedcmeax. B
IIpumeuanuu 25 K KoHcoAUOUPOBAHHOTL
urarcosoll omuemHocmu packpwieaemes
uH@opmayus o cobarodeHuU cneyuanbHbIX
yenosuil kpedumHwix 002080pos.

B KoHCONMMAMPOBaHHOM OTYETE O PHHAHCOBOM
TI0JIOKEHHH [0 COCTOAHHIO Ha OTYETHYIO ATy
OTpa’keHbI 00A3aTeIbCTBA 110 KPEAUTAM U 3aiiMaM B
cymme 8 077,3 MJIH. py6., B T. 4. JOJICOCPOYHBIE
0053aTeJIbCTBA B CyMMe 6 295,5 MJIH. py6. u
KPaTKOCPOYHbIE 06A3aTeIbCTBA B cymMe 1 781,8

HanpsMyIo OT IoKynaTesiei. OcraBmascs
9acTb BHIPYYKH ObLIa IPOBEPEHA [IPH IIOMOIIH
TECTHPOBAHHSA OT/EJIbHBIX OEepaIuii,
BBHIOPaHHBIX CTy9aiHBIM 06Pa30M ¢
[IpPUMeHEeHUEeM HeCTaTHCTHYECKOH
ayAUTOPCKOH BBIGOPKH, IIyTEM CBEPKH
OyXraJTepCKHX 3alHCel C TOATBEPK/AIOIIAMHE
JIOKyMeHTaMHu.

MBsI IpOBEpHIIH OTAEIbHBIE ONIEPALIMH,
OTpa’kKeHHbIE HEIIOCPEICTBEHHO /10 U TIOCTIEe
OKOHYaHMS OTYETHOIO MEPHO/Ia, Ha
NIPaBUJIBHOCTD HX OTPA’KEHUSA B HaJJIeKaIeM
OTYETHOM IEPHOJE.

B pesynibTaTe BBINOIIHEHHOM PabOTHI
CYIIECTBEHHbIX HCKA>KEHUH IIPU IPU3HAHUHU
BBIDYUYKH BBIABJIEHO HE OGBLIO.

MBI M3y4YH/TH KPEUTHBIE JOTOBOPHI H
IIPOCIIEKT SMHUCCHH OOTUTal[Uil Ha IPEAMeT
COZIEP>KaHMsI B HUX CHEINATbHBIX YCJIOBHH,
HEBBIIIOJIHEHHE KOTOPBIX MOKET IIPUBECTH K
HEOOXOZMMOCTH I0CPOYHOTO MOTAIIEHUs
3aE€MHBIX CPE/ICTB.

MpbI IpOBEPUITH BHINIOTHEHHE CIEIHATIBHbIX
yc0BU# GHHAHCOBOTO XapaKTepa IMyTeM
niepecyera ¥ CpaBHEHH MOJIyYEHHBIX
3HAYEHHH C IOPOrOBHIMHU 3HAUYECHUAMH,
YCTaHOBJIEHHBIMH KPeITUTHBIMH JJOTOBOPAMH U
IPOCIIEKTOM SMHUCCHH.

B oTHOmEHNH crenuaIbHbBIX YCIOBHI
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KirroueBoii Bonpoc ayaura Kakue ayauTopckye npoueaypsbl ObLIu

BBINIOJTHEHBI B OTHOIIEHUH KJIK0YEBOro
BOIIPOCA ayAuTa

MJIH. py0. He(HHAHCOBOTO XapaKTepa MbI IPOBEH

CBEPKY C (paKTaMHU X03AHCTBEHHOH! KU3HU.
JlaHHBIe IOKa3aTeN BKIIOYAIOT 3310/ I5KEHHOCTD 110

KpeauTaM nepej 6aHKaMu B cymMme 3 738,6 MIIH. ITo pesysibTaTaM BBIIOJIHEHHBIX IPONEAYD
py0. ¥ 3a710/DKEHHOCTD [0 OGIUrallusaM B CyMMe HaMH He ObLTH BBIABJIEHBI CJIyYal HapyIIeHUs
4 338,6 MJIH. pyo. CHeIHaIbHBIX YCIOBUN KPEAUTHBIX TOTOBOPOB

U IIPOCTIEKTA SMUCCUH OOJIHUTaAIHH,
HEBBINOJIHEHNE KOTOPBIX MOXKET IPUBECTH K
HEOOXOZMMOCTH JJOCPOYHOTO IOTaNIeHUS
3aeMHBIX CPEJICTB.

B cooTBeTcTBHY € YCTIOBUAME KPEJUTHBIX
JTOTOBOPOB U NPOCIIEKTOM 3MHUCCHH OO IMralui
I'pynma fo/1KHa BEIIOJTHATE ONIPEEICHHbIE
ycaoBusA GUHAHCOBOTO H HE(PUHAHCOBOTO

XapakKTepa, HEBBIIIOJTHEHHE KOTOPBIX MOKET MBI IPOBEPUTIH MTOJTHOTY U KOPPEKTHOCTH
IPUBECTH K HeOOXOAUMOCTH OCPOYHOTO PacKphITHA HHPOPMAIUH OTHOCUTEILHO
[OTalleHusA 3aeMHbIX CPECTB. BBIITOJIHEHUS CIIEIUATBHBIX YCIOBHHI

KPEIUTHBIX IOTOBOPOB U IIPOCIEKTA SMUCCHU
obsiuranui, npuBeaeHHoM B [IpuMeyanuu 25
K KOHCOJIUZIUPOBAHHON (DUHAHCOBOM
OTYETHOCTH. MBI He 0OHA DY >KIITH
CYIIECTBEHHbIX OINOOK MJIH IIPOIyCKa
JIaHHBIX B PACKPBITUU HHGMOPMAIIHH.

PykoBozcrBo I'pynie! IpoBesio npoBepKy
BBITIOJTHEHHA AAHHBIX CIIENHAIbHBIX YCIOBUH B
TE€YEHHE OTUYETHOTO IePHO/Ia U IT0 COCTOSHHUIO Ha
OTYETHYIO ATy U IIPHILIO K BHIBOLY O TOM, 4TO
YCJIOBHSl HE HAPYIIAIOTCA.

MpbI BbIJI€/IHIIM JAHHBIH BOIIPOC KaK KII0YeBOH
BOIIPOC ayIUTa, IOCKOJIBKY CyMMa 3a/]0/1KEHHOCTH
10 KpeJUTaM U OO IUranuaM ABJISAETCA
CYIIECTBEHHOU U MOTEHI[HAa/IbHAS HEOOXOUMOCTb
JOCPOYHOTO MOTAMEeHUs 0043aTE/IbCTB MOMKET
MPUBECTH K CYIIECTBEHHOMY OTTOKY J€HEKHBIX
CDPE/ICTB H, KaK CJIEZICTBHE, IPOGIeMaM C
JIMKBUAHOCTBIO.

Onpeaesienne o6pema ayaura Ipynnsl

O6bem ayauTa onpeziesieH HAMH TAKHM 06Pa3oM, 4TOGbI MBI MOT/TH BBIIOIHHTD PAaGOTHI B
AOCTaTOYHOM 00beMe 1A BbIPA’KEHHUS HAllleTO MHEHHsI O KOHCOJTMIMPOBAHHOM (pUHAHCOBOM
OTYETHOCTH B IIeJIOM C YYETOM reorpauyueckoi u ynpaseHueCKOH CTPyKTyphl ['pymmsl,
HCTIOJb3YeMbIX I'DYIIION y4eTHBIX IPONECCOB M CPE/ICTB KOHTPOJIA, & TAKKE C yUETOM cenupHKH
OTpacyu, B KOTOpoii I'pymnna ocymecTeiser ¢Bo AeaTeIbHOCTb.

Mer npoBest paboTy 10 ay/IUTy BCEX CyINeCTBEHHBIX cTaTell (pUHAHCOBOMH MHMOPMAIHH B OTHOIIEHAH
CJIEAYIOIIMX KOMIAHUH ['DyIIIBI, KOTOPBIE MbI OIIPE/IEIUIH, KAK CyIMECTBEHHBIE KOMIIOHEHTBI:

° 000 «HYT3II»;
° AO «KCK»;
° 000 CK «/leno».

Bes paboTa B OTHONIEHUH CYIECTBEHHBIX KOMIOHEHTOR ObLIa BHINOTHEHA ayIUTOPCKOM KOMaHI0i
AO «IIBK Ayaut».
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ITo xomnaruam OO0 «Jlenollopre», JUCUIINA XOJIAUHIC JITA (Kunp), ATOKOCA JINMUTE]
(Kunp) 1 OO0 «TpancTepMuHaI-XOMHT» MBI ITPOBEJIN AYAUTOPCKHUE IPOLEAYPHI IO OTAEIbHBIM
CYIIECTBEHHBIM IOKa3aTeAM PHHAHCOBOH HH(POPMAIUH STHX KOMIAHUH.

AyzauTopckas rpynma nocetuia npeanpuatus OO0 « HYTIIT », AO «KCK» u 000 CK «/leno»,
pacmonoxennele B r. HoBopoccuiicke KpacHomapcekoro kpas.

[ IDovas UH@opmauus

PykoBOACTBO HEceT OTBETCTBEHHOCTH 3a IPOUYI0 HH(POPMALHIO. ITpouas nHGOPMAaLHA BKIIOYAET
uHpOpManuio, copepxxamtyiocs B ['o0ogom omueme pykoeodcmea 3a 201 7 200 u ExcexeapmansHom
omeme smumenma 3a 1 keapman 2018 200a ¥ OTVIMIHYIO OT KOHCOTHAMPOBAHHOMH (PHHAHCOBOH
OTHETHOCTH M HAIIIEr0 ay/INTOPCKOTO 3aK/II0YEHU 110 JaHHOI oT4eTHOCTH. [Ipouas nmHpOpMAanys, Kak
oxxuzaercs, Oy/1eT HaM ITPeOCTaBIeHa TI0C/Ie JATHI HACTOAIIETO ayZAUTOPCKOTO 3aK/IIOYEHHA.

Harire MHeHHe 0 KOHCOTHMPOBAHHOM (DMHAHCOBOI OTYETHOCTH He pacmpocTpaHsaeTcA Ha IPOYYIo
MH(OPMALMIO, U MBI HE IIPEAOCTABIIAEM H He 6y/eM IPeLOCTaBIATh BBIBOJ], BEIPAXKAOIIHH
YBEPEHHOCTb B KaKOH-/1160 popme B OTHOIIEHHUH JaHHO# HHBOPMALHH.

B cBA3H ¢ IpoBeieHNeM HaMU ay/NTa KOHCOUANPOBAHHOM (HHAHCOBOH OTYETHOCTH HAIIA
00513aHHOCTb 3aK/II0YAETCA B 03HAKOM/TEHHH C YKA3aHHOM BhIIIe npoyeit nHGOpManuei u
PaccMOTPEHHH BOIPOCA O TOM, HMEIOTCA JIN CYIECTBEHHbIE HECOOTBETCTBAA MEXTy IpoUeii
nHpOpManuen 1 KOHCOTHANPOBAHHON (PUHAHCOBOH OTYETHOCTDHIO MIM HAIIUMHU 3HAHUAMH,
TIOTyIEHHBIMU B XO/I€ ay/IUTA, U HE COAEPKUT JIM IPoYast HHGHOPMAIUA HHBIX BO3MOKHBIX
CYIIIECTBEHHBIX UCKaKEHUH.

Econ ipu 03HakoMJIeHUH ¢ Ipodeil HEGOpMAaInuel MbI IPHAEM K BBIBOJY O TOM, YTO TaKas IIpoyas
MHQPOPMALHUS COAEPKUT CYIECTBEHHOE HCKAXKEHHe, MbI JOJIKHbI I0BECTH 3TO [0 CBEJIEHUS JIUII,
OTBEYAIOIIKX 32 KOPIIOPATHBHOE yIIpaBJIeHHE.

Omeemc MBEHHOCMb PYKOBOJCMBd U AUl omeevarnuwux 3a KkopnopamusHoe
PY I

y
ynpassieHue, 3ad KOHCO l?!(r’i;,“f’.‘.%{{l!{"/u!" PUHAHCOBYHO OMYEemHOCIMb

PyKOBOJICTBO HECET OTBETCTBEHHOCTH 3a MOATOTOBKY 1 JTOCTOBEPHOE IPeCTaBIeHHE JaHHOH
KOHCOJIMZAMPOBaHHOH (PMHAHCOBOM OTYETHOCTH B COOTBETCTBHM ¢ MC®O 1 32 CHCTEMY BHYTPEHHEI0
KOHTPO/IAA, KOTOPYIO PYKOBO/CTBO CYHTAET HEOGXOJMMOI 1T HOATOTOBKH KOHCOIHAPOBAHHON
(buHAHCOBOMH OTYETHOCTH, HE CoflepIKaIIel CYIIECTBEHHBIX UCKaXKEHUH BCJIEICTBUE
HeJI0OpOCOBECTHBIX JeHCTBHH MM OIIHOOK.

IIpn moAroTOBKE KOHCOMMUPOBAHHON (PHMHAHCOBOH OTYETHOCTH PYKOBOZICTBO HECET OTBETCTBEHHOCT
32 OLEHKY CIIOCOGHOCTH I'pyTITIbI TPO/I0JIKATH HENIPEPHIBHO CBOIO A€ATEILHOCTD, 32 PacKpBITHE B
COOTBETCTBYIOIMX CJIyYasAX CBEJEHUH, OTHOCAIMIUXCA K HEIPEPHIBHOCTH IeATEIbHOCTH, U 32
COCTaB/IEHHE OTYETHOCTH Ha OCHOBE /IOIYIIEHHA O HENPEPHIBHOCTH A€ATEIbHOCTH, 32 HCKIIOYEHHeM
C/Tydaes, KOI/la pyKOBO/ICTBO HaMePeBa€eTCs INKBHAUPOBATH ['pyIIily, IPEKPaTHTD ee AeATeIbHOCTD
HJIM KOT/d y HETO OTCYTCTBYeT KaKas-IM00 HHasA peaibHas aIbTePHATHBA, KPOMe JIMKBU/IAINH WIH
NpeKpaIIeHus AeATeTbHOCTH.

JInna, oTBevaroIye 3a KOPIOPATHBHOE YIIPAaBJIeHHE, HECYT OTBETCTBEHHOCTD 33 Ha/A30Dp HaZ
TIpOTeccoOM HOArOTOBKM KOHCOTHANPOBAHHON (PHMHAHCOBOM OTYeTHOCTH I'pyIIEL.



Harma nesb COCTOUT B IIOJTyYeHHH pa3yMHOM YBEPEHHOCTH B TOM, YTO KOHCOJIMTUPOBaHHAS
(buHaHCOBasA OTYETHOCTD HE COIEPHKUT CYIECTBEHHBIX HCKAKEHHI BCJIEICTBHE HEZIOOPOCOBECTHBIX
AeHCTBUH M/TH OMIHGOK, U B BBIITYCKE ayJHTOPCKOTO 3aKJIIOYEHH s, COJIePrKAIIero Hallle MHeHUe.
Pasymuas yBepeHHOCTD IIpefcTaBIseT co60it BHICOKYIO CTENEHD YBEPEHHOCTH, HO He ABIAETCSA
rapaHTHel TOro, 4To ay/uT, IIPOBEAEHHBIH B COOTBETCTBUHU C MCA, Bcerga BHIABJIAET CYIIECTBEHHBIE
HCKQ)KEHVS IIPU MX HAIMYHHU. VICKa)keHHs: MOTYT GBITh PE3YJ/IbTATOM He[06POCOBECTHBIX AEHCTBHI
WK OIIUOOK U CUUTAIOTCSA CYIECTBEHHBIMH, €CIH MOYKHO 060CHOBAHHO MPEAIIOIOKHUTH, UTO B
OTACTLHOCTH MM B COBOKYITHOCTH OHH MOTYT OBJIHATh HA 9KOHOMHUYECKHUE PellleHUsA
[IO/Ib30BaTeJIeH, MPUHUMAa€eMble HA OCHOBE 3TOH KOHCOJIUIUPOBAHHOH (DPMHAHCOBOM OTYETHOCTH.

B pamkax ay/iuTa, IpOBOIUMOTO B COOTBETCTBUM ¢ MCA, MBI IpHMeHseM npodeccHoHaIbHOE
Cy/ICHHE H COXPaHAEM IIPODECCHOHATIBHBIN CKENTHIIN3M Ha IIPOTSKEHHH Beero ayauta. Kpome toro,
MBI BBIIIOJTHAEM CJIEAYIOIEE:

° BBIABJIAEM M OLIEHNBAEM DHCKHU CYIIECTBEHHOTO MCKAKEHHA KOHCOIU/MPOBAHHON (DHHAHCOBOM
OTYETHOCTH BCJIE/ICTBHE HEOOPOCOBECTHBIX AEHCTBHI HJIH OITHGOK; paspabaTbiBaeM U
IIPOBOAMM ay/IUTOPCKHE IIPOLE/IYPI B OTBET HA 3TH PHUCKH; IIOIyYaeM ayAUTOPCKHE
AOKA3aTEIbCTBA, ABJIAIOMMECA JOCTATOYHBIMH U Ha/JIEKAIMMH, YTOGBI CJIy>KHTh OCHOBAHUEM
AJ1A BBIDAXKEHHA HAIIETO MHEHUsA. PUCK HeOOHAPYKEHHS CyLECTBEHHOTO HCKAXKEHN B
pesyJipTaTe HeZI0GPOCOBECTHBIX A€HCTBHIA BbIIIE, YeM PHCK HeoOHapyKeHUs CyIeCTBEHHOr0
HCKa)X€HWs B PE3y/IbTaTe OIIMOKH, TaK KaK HeI0OPOCOBECTHbIE IEHCTBHA MOTYT BK/IIOYATh
CrOBOP, IIOJIOT, YMBIIUIEHHBIH IIPOITYCK, HCKAXKEHHOE ITPe/ICTABICHUE UHOpMAIUH WU
AeHCTBUA B 06XO/] CHCTEMBI BHyTPEHHETO KOHTPOJIS;

o TI0JTyaeM OHNMAHHE CUCTEeMbI BHYTPEHHETO KOHTPOJIA, MMEIOLIel 3HAUeHHe I ay/AuTa, ¢
LeJIbI0 Pa3paGoOTKH ayAUTOPCKUX MPOIE/YP, COOTBETCTBYIONIMX OGCTOATENBCTBAM, HO He C
L[eJIBIO BBIPAKEHU A MHEHHA 06 9 (PEKTHBHOCTH CHCTEMbI BHYTPEHHETO KOHTPOJIsA [pyIIIbI;

° OEHHBaeM Ha/UIeXKallui XapaKTep IPUMEHAEMOH yYeTHOH TOJIUTHKHE ¥ 060CHOBAHHOCTH
OyXranTepcKuX OLEeHOK M COOTBETCTBYIOMETO PACKPBITAS HH(OPMAIUH, IOATOTOBIEHHOTO
PYKOBOZCTBOM;

° Aie/1aeéM BBIBOZL O IPABOMEPHOCTH IPUMEHEHHS PyKOBOZICTBOM JOIYIIEHHUS O HEMPEPHIBHOCTH

ACATE/IBHOCTH, 2 HA OCHOBAaHMH IIOJIYYEHHBIX ayZINTOPCKUX JJOKA3aTEIbCTB — BBIBOJ, O TOM,
HUMEETCH JIM CYIIECTBEHHAsA HeONPe/IeJIEHHOCTD B CBA3HU C COOBITUAMH HJIH YCJIOBHSAMH, B
Pe3yJIbTaTe KOTOPBIX MOTYT BOSHUKHYTh 3HAUUTEbHbIE COMHEHHS B CIIOCOGHOCTH I'pyIIbI
IPOZIO/IKATH HENPEPBIBHO CBOIO ZIEATE/IBHOCTD. EC/IH MBI IPUXOMM K BHIBOZY O HAJTHYNH
CYIIECTBEHHOU HEONpe/IeJIEHHOCTH, MbI JIOJIKHBI IIPUBJ/IeYb BHUMAHUE B HALIIEM ayJUTOPCKOM
SaKIIOYEHNH K COOTBETCTBYIOIIEMY PACKDBITHIO HHGOPMALMH B KOHCOJTHANPOBAHHON
(HHAHCOBON OTYETHOCTH HJIH, €CIIH TAKOE PACKPHITHE HH(OPMALHY ABJITETCA HEeHaJIeXKaluM,
MOZMOUIMPOBATE Halle MHEHHe. Halu BEIBOJBI OCHOBAHBI HA ay/IUTOPCKHX JI0Ka3aTeJIbCTBAX,
TIOJTyEHHbIX /10 1Tl HANIETO ayANTOPCKOTO 3aKI0ueHnsA. OqHako Oyaymume cOOBITHS WK
YCJI0BHA MOTYT IPUBECTH K TOMY, 4TO I'pyIIna yTpaTHT CIOCOGHOCTD POO/IKATh HEMPEPHIBHO
CBOIO JIeATEJIBHOCTD;

° TIPOBOZIMM OLIEHKY NPE/ICTABIEHUA KOHCOTUANPOBAHHON (DHMHAHCOBON OTYETHOCTH B LIEJIOM, €€
CTPYKTYPBI i COA€PXKaHUsA, BKII0YAA PACKPBHITHE HHQOPMALMH, & TAKIKE TOTO, IIPECTABIIAET JIH
KOHCOJIUAMPOBaHHAasA (PHHAHCOBAs OTYETHOCTD JIESKAIIHE B €€ OCHOBE OIlepaIyy U COObITUSA TAK,
4T00BI GBLTI0 06ecIeueHo UX J0CTOBEPHOE IIpe/CTaBIeHHE;
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o [IOJIyYaeM JIOCTATOUHbIE HaJIesKalHe ayJJUTOPCKUE /0Ka3aTeIbCTBA, OTHOCAIINEC K
(puHaHCOBOI MHGOPMAIMK OPraHU3AIMH WIN 1eATETbHOCTH BHYTPHU I'PyIIbI, YTOOBI BEIPA3UTh
MHEHHE O KOHCOJIUANPOBAaHHOH (PMHAHCOBOM OTYETHOCTU. MBI OTBEUaeM 3a PyKOBOZCTBO,
KOHTPOJIb U IPOBe/ieHure ayAuTa I'pynnbl. MBI ocTaeMcsl IOJTHOCTBIO OTBETCTBEHHBIMH 3a HaIIle
ayIUTOPCKOE MHEHUE.

Mp&1 ocymiecTBisseM HHGDOPMAIIOHHOE B3aUMO/IeHICTBHE C JIMIIAMH, OTBEYAIOIIUMHU 32 KOPIIOPAaTHBHOE
yIIpaBJIEHHE, IOBOJIS ZI0 UX CBEIEHHUS IIOMUMO IIpOYero, HHGOPManuIo 0 3all/ITAHUPOBAHHOM 00beMe U
CpOKax ay/IuTa, a TAKXKe O CYIIeCTBEHHBIX 3aMeYaHUAX 110 pe3yJIbTaTaM ayAHuTa, B TOM YHCJIE O
3HAUYUTEJIbHBIX HEJOCTATKAX CHCTEMBI BHYTPEHHETO KOHTPOJIA, KOTOPBIE MBI BBIABJIAEM B IIpOIecce
ayauTa.

Mpr1 Takoke IIpeaocTaB/IAeM JIMIaM, OTBE€YAIOIHUM 3a KOPIIOPATHUBHOE yIIPABJICHUE, 3aABJIEHHUE O TOM,
YTO MBI co6mo/1a)m BC€ COOTBETCTBYIOIIIHE 3THUYECKHE T'pe6OBaHI/IH B OTHOII€EHHH HE3aBUCUMOCTH U
I/IH(I)OpMI/IPOBaIII/I OTHUX JINI] 000 Bcex B3aMMOOTHOIIIEHUAX U IIPpOYHX BOIIPOCAX, KOTOPBIE MOXKHO
000CHOBAHHO CUMTATh OKA3bIBAIOIIUMHU BINSHHAE HA HE3aBUCUMOCTD ayaAuTOpa, U B HCOﬁXOlII/IMbIX
CIydyasax — O COOTBETCTBYIOIIHUX Mepax IMPEJOCTOPOKHOCTH.

W3 Tex BOIIPOCOB, KOTOPbIE MBI TOBEJIH IO CBE/IEHU JIUL, OTBEYAIONIUX 32 KOPIOPAaTUBHOE
yIpaBJIeHHE, MBI OIPEZEIsieM BOIIPOCHI, KOTOPBIE ObLIN Haubosiee 3HAaUMMBIMU 1S ay/IUTA
KOHCOJIHZINPOBAaHHOHN (DPHAHCOBOM OTYETHOCTH 3a TEKyIIUU IePHUOJ U, C/IeA0BATEIbHO, ABIAIOTCA
KJIIOUEBBIMH BOIIPOCAMH ayAMTa. MBI OMMKUCHIBAEM 3TH BOIIPOCHI B HAIIEM ay/IUTOPCKOM 3aK/II0YEHHUH,
KpPOME CJTyJaeB, KOIr/ia MyOJInYHOe pacKkpeiTHe nHGopManuu 06 5THX BOIIPOCaX 3aIPeMeHO 3aKOHOM
WM HOPMATUBHBIM aKTOM, WJIH KOT/Ia B KPailHe PEJKUX CJIyYasx MbI IPUXOAMM K BBIBOJY O TOM, UTO
uHOpMaALHA O KAKOM-TTHO0 BOIIPOCE He JOJKHA OBITh COOOIIEHA B HAIIIEM 3aKIIOYEHHUH, TaK KaK
MO>KHO 060CHOBAHHO IIPE/IIOJIOKUTH, UTO OTPUIATEIbHBIE TOCIEACTBIA COOOIEHHUS TAKOH
uHpOpPMALUK IPEBBICAT OOIIECTBEHHO 3HAYNMYIO II0JIB3Y OT €€ COOOIIEeHHU .

PykoBouTENb 3aJaHUS, TI0 PE3yJIbTaTaM KOTOPOTO BBINYIIIEHO HACTOsAIIee ayJJUTOPCKOE 3aK/II0UeHHe
HEe3aBUCHMOTrO ayuTopa, - ConoBbeB Bauecsias Biagumuposuy.

A0, TT6¢ 447W .

6 ampeJist 2018 rojza
MockBa, Poccuiickas

Aynupyemoe JIUIO: He3aBHCHMBIH ayAUTOD:

O6mecTBO ¢ OTPAaHHYeHHOH OTBETCTET JlenoIlopTe» AxuuoHepHoe ob6mectBo «IIpaficBoTepxaycKymnepe Ayaut»
CeuzieTenscTBO 0 BHecenuu 3anucu B ETPIOJI Bbjano CBH/IETEIBCTBO O TOCYAaPCTBEHHOH perrcTpanuu N2 008.890

15 anpesist 2015 T. 32 N9 1157746350090 BbIZAHO MOCKOBCKOH PETHCTPAIIMOHHOH masaTod 28 despansd 1992 .
353902, Poccuiickas Penepauus, KpacHogapekuit kpai, CsuzeTenscTBO 0 BHeceHHH 3anucu B ETPIOJI BpIjaHo 22 aBrycra

r. HoBopoccuiick, CyxyMckoe mocce, 1. 21 2002 . 3a N2 1027700148431

YJieH caMOperyJInpyeMoi OpraHi3alHu ayARTOPOB « Poccuickui
Coro3 AyauTopoB» (AccorHanus)

OPH3 B peecTpe ayZAUTOPOB H ayANTOPCKHX OPraHH3AHH -
11603050547



O6wecmeso ¢ ozpaHuU4YeHHOU omeemcmeeHHocmbio «Jenollopmce»
KoHconuduposgaHHbIll omyem o ¢puHaHCO8OM MOJTOXEHUU

B meicsiqax pocculickux pybneu Mpum. 31 pekabps 2017 r. 31 gekabps 2016 r.
AKTUBbI
BHeo6opoTHbIE aKTUBDI
OcHoBHble cpeacTBa 7 8 061 830 6 087 533
Myasun 8 190 066 190 066
Mpaea apeHabl NpUYanbHbIX COOPYXEHWUN U NpoYnue 9

HeMaTepuarnbHble akTUBbI 3 623 960 3728 506
VIHBeCTULIMA B accouMupoBaHHoe npegnpusaTue 10 4134 3827
OTNOXEHHbIE HAaNOroBbIe aKTUBbLI 24 117 180 67 173
Mpegonnata 3a BHeOOOPOTHbIE akTUBbI 7 1144 170 593 349
Mpoyne BHeOBOPOTHLIE aKTUBbI 11 766 13 447
AToro BHEOOOPOTHBLIE aKTUBbI 13 153 106 10 683 901
06opoTHbIe aKTUBbI
3anachl 11 133 378 98 997
Toprosas 1 npovas aebutopckas 3agoMmKeHHOCTb 12 432 135 333023
Mpeponnara no TekyLemy Hanory Ha npubeinb 447 57 581
KpaTkocpo4Hble 3arMbl BbiAaHHblE 6 3785720 2761169
Oenosutbl (cpokom Bonee 90 aHewn) 13 617 737 395613
[eHexHble cCpeacTsa v UX 3KBUBANEHTbI 13 1645 193 1777 915
NToro o6opoTHbIE aKTUBbI 6 614 610 5424 298
UTOIro AKTUBbLI 19 767 716 16 108 199
KAMUTAR
YCTaBHbIA KanuTan 14 100 000 100 000
NobaBo4HbLIV kKanuTan 14 156 590 15 590
Pe3eps nepecyeTa B BantoTy npeAcraBneHns oT4eTHOCTH 143 331 161 685
HepacnpegenerHas npubbiib 8 809 911 7017 313
Kanutan, oTHoCcMMBbIN Ha y4acTHuKoB KomnaHuu 9 068 832 7 294 588
HekoHTponupytowas gons 26 781 159 710774
UTOIro KAMUTAN 9 849 991 8 005 362
OBA3ATENLCTBA
Hdonrocpo4yHbie 0653aTenbLCTBa
[onrocpoyHbie KpeauTbl U 3aiMbl 15 6 295 537 4931 303
Hoxoap! 6yayLmnx nepuogos 8 567 8 867
OTnoxeHHbIe Hanorosble 0bs3aTenscrea 24 1145 064 1122 637
Wroro ponrocpouHble o6s3aTenLCcTBa 7 449 168 6 062 807
KpaTkocpouHble 06A3aTenbLCTBa
KpaTkocpoYHbIe KpeauTbl U 3aiMbl 15 1781739 1 569 661
Toprosas U NpoYas kpeauTopcKas 3adoMKeHHOCTb 16 565 652 418 800
Tekywme oba3aTenbCcTBa NO HaNory Ha npubsine 121 166 43 133
Mpouue drHaHcoBble o6si3aTenbcTBa - 8 436
WUToro kpaTkocpo4Hble ob6A3aTenbCTBa 2 468 557 2 040 030
UTOIO OBA3ATEINILCTBA 9917 725 8 102 837
UTOIro OBA3ATENILCTBA U KAMUTAN 19 767 716 16 108 199

YTBEPXAEHO K BbINYCKY

$lkoBeHko UL.A. o
leHepanbHbLIA AUPEKTO

-

noanucaHo 6 anpens 2018 r.:

Mpunaraemeie NpuMeYaHus Ha cTp. 5 - 50 ABNAOTCA HEOTLEMITEMON HacTbi0 HAaCTOALLEN KOHCONMANPOBaHHOM
hUHAHCOBOW OTYETHOCTM.

1



O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»

KoHconudupoeaHHbIli om4yem 0 CO80KynHoM doxode

B mbicsiyax poccutickux pybnet Mpum. 2017 2016
Bbipyuka 17 8 790 864 7 798 982
CebecToMMoCTb Npoaax 18 (2 844 644) (2113 146)
BanoBas npu6binb 5946 220 5 685 836
Kommepueckune n agMMHUCTpaTUBHBLIE pacxoabl 19 (364 147) (435 086)
Mpoune onepaunoHHbIe [OX0Abl U PacXodbl, HETTO 20 (27 724) 58 720
YMcTbIN YOLITOK OT KYPCOBbIX pa3HML, MO onepaunoHHOW AesaTenbHOCTH (13 495) (17 709)
OnepaumoHHasa NpubbINb 5540 854 5291 761
[ons B pesynbTate accouMMpoBaHHOrO NpeanpusaTUs 10 307 (2 664)
®duHaHcoBble foxoabl 21 439 421 429 448
duHaHcoBbIe pacxoapl 22 (662 941) (613 146)
YucTtas npubbinb OT KYPCOBbIX pasHuL, No ddMHAHCOBOW AeATENbHOCTH 158 005 388 463
Mpu6GbINb O Hanoroo6noXxeHusi 5475 646 5493 862
Pacxon no Hanory Ha npubbinb 24 (1 106 846) (1 109 938)
NMPUBbLIJIb 3A o4 4 368 800 4 383 924
Mpounit cOBOKYMHbLIN pacxon
CTtaTbM, KOTOpbIe BNOCNEACTBUM MOTYT 6bITb peknaccuduupoBaHbl B

cocTaB NpUGLINU UNu yobITKa
MepecyeT MHOCTpaHHbLIX NoApa3aeneHnin B BantoTy NpeacTaBneHns

OTYETHOCTU (18 354) (72 962)
Mpo4nii COBOKYNHbLIN pacxon (18 354) (72 962)
UTOro COBOKYNHLIN AOX04 4 350 446 4 310 962
Mpu6GbINb, NpUYMTaloWANnCca:
- y4acTtHukam Komnanum 3691598 3772823
- HEKOHTPOMMPYIOLNM aKLMOHepam 677 202 611 101
Mpubbinb 3a rog 4 368 800 4 383 924
UToro coBOoKynHbIN foxon, NpU4NTaOLLUNCA:
- yyacTtHukam KomnaHum 3673 244 3 699 861
- HEKOHTPOMMPYIOLNM aKLMOHepam 677 202 611 101
MTOro CoOBOKYNHbIN [OX04 3a rog 4 350 446 4 310 962

Mpunaraemeble npuMeyaHus Ha cTp. 5 - 50 ABnAIOTCA HEOTHLEMNEMON HYacCTbi0 HACTOSLLEN KOHCONUAMPOBAHHON

PUHAHCOBOW OTYETHOCTW.
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O6wecmeo c oepaHuU4eHHOU omeemcmeeHHocmbro «[enollopmc»

KOHCOHUOUPOS&HHI:I(? omyem 06 UsMeHeHUsIX 8 Kanumarse

Mpuxopgutca Ha yyacTHUKOB KomnaHum

PezepB
nepecueTta B
BanioTy Hepacnpe-
YctaBHbin  [l06aBOYHLIW NpeAcTaBNeHUA AereHHas HekoHTponu-

B mbicsyax poccutickux pybneut KanuTan KanuTan OTYETHOCTU npuobIIb UTtoro pylowias gonsi UTtoro
OctaTtok Ha 1 siHBaps 2016 r. 100 000 15 590 234 647 4 444 490 4794727 726 113 5 520 840
Mpubbinb 3a rog - - - 3772823 3772823 611 101 4383924
[Mpoynii COBOKYMHbLIV pacxoa - - (72 962) - (72 962) - (72 962)
UToro coBokynHbIN (pacxoa)/aoxon 3a 2016 r. - - (72 962) 3772823 3 699 861 611 101 4 310 962
OvBnaeHabl 06bsiBneHHble, Mpum. 6 - - - (1200 000) (1 200 000) (626 440) (1 826 440)
WToro caenkm ¢ yyactHmkamu 3a 2016 r. - - - (1 200 000) (1200 000) (626 440) (1 826 440)
OcraTok Ha 31 aekabps 2016 r. 100 000 15 590 161 685 7017 313 7 294 588 710774 8 005 362
Mpubbinb 3a rog - - - 3691 598 3691598 677 202 4 368 800
[Mpoynii COBOKYMHbIV pacxoa - - (18 354) - (18 354) - (18 354)
UToro coBokynHbIN (pacxoa)/aoxon 3a 2017 r. - - (18 354) 3 691 598 3673 244 677 202 4 350 446
OvBnaeHabl 06bsiBneHHble, Mpum. 6 - - - (1899 000) (1. 899 000) (606 817) (2 505 817)
WToro caenkm ¢ yyactHmkamu 3a 2017 r. - - - (1 .899 000) (1 .899 000) (606 817) (2 505 817)
OcTtaTtok Ha 31 aekabps 2017 r. 100 000 15 590 143 331 8 809 911 9 068 832 781 159 9 849 991

Mpunaraemble npuMmeyaHus Ha cTp. 5 - 50 ABNAITCA HEOTHEMIIEMOWN YaCTbio HACTOSALEN KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU.



O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
KoHconudupoeaHHbIli om4yem 0 deuXeHUU GeHeXxHbIx cpedcme

B mbicsiyax poccutickux pybnet Mpum. 2017 r. 2016 r.

JeHeXHble NOTOKM OT onepaunoHHON AeATeNIbHOCTU

MpubbINb 3a rog 4 368 800 4 383 924
KoppektupoBku:
AMOpPTM3aLMsa OCHOBHbIX CPEACTB 7 402 631 412 292
AmMopTU3auusa HemaTepuarnbHbIX akTUBOB 9 107 987 107 626
ObecueHeHne 0ebnTopcKor 3a40MKEHHOCTM MO OCHOBHOW AEATENBHOCTA U

npoyen AebnTopPCKOM 3a40IMKEHHOCTH - 310
CnucaHme SOnrocpoYHbIX akTUBOB, NpefHa3Ha4YeHHbIX AN Npogaxmu - 7 352
Y6bITOK / (NpMBbINb) OT BbIOLITUS OCHOBHBLIX CPEACTB 20 8797 (72 249)
dunHaHcoBble goxogbl 21 (439 421) (429 448)
®rHaHcoBbIE pacxofbl 22 662 941 613 146
KypcoBble pasHuLibl N0 (PMHAHCOBOW AeATENbHOCTH (158 005) (388 463)
Pacxop no Hanory Ha npuBbisib 24 1106 846 1109 938
[ons B pesynbTaTe accoUMMpoBaHHOro NpegnpuaTns 10 (307) 2 664
JeHeXHble NOTOKM OT onepaunoHHON AeATeNIbHOCTU A0 U3MEeHeHUN

06opoTHOro KanuTana 6 060 269 5747 092
(YBenuueHve)/yMmeHbLLEeHNE TOProBoW U NpoYven AeBUTOPCKON 3a40IIKEHHOCTH (98 466) 84 792
(YBenunyeHve)/ymeHbLLeHME 3anacoB (34 381) 14 166
YBenuyeHune/(yMeHbLUEHWE) TOProBOM U NpoYyel KpeaUTOPCKOW 3240 PKEHHOCTH 47 564 (56 568)
[eHeXxHble NOTOKM OT onepalMoOHHON AeATeNbHOCTU, BKNIOYasi U3MEHEHUs

06opoTHOro KanuTana 5974 986 5789 482
Hanor Ha npuGblinb ynnavyeHHbIn (999 257) (1 056 705)
Canbfo AeHeXHbIX NOTOKOB OT ONepauMoOHHON AesATeNIbHOCTU 4 975 729 4732777

ﬂeHe)KHble NMOTOKU OT MHBeCTMLIMOHHOﬁ AeATeNIbHOCTU

MpuobpeTeHne OCHOBHLIX CPEACTB 7 (1636 581) (1072 409)
[MocTynneHus ot npoaaxy OCHOBHbLIX CPeacTB 1635 380 022
MpoLeHTLI Mo AenosnTam 21 90 286 149 915
MpoueHTbI Mo 3anmam 6 215274 165 091
3aimbl BblaaHHbIE 6 (2 846 000) (4 538 135)
Bknag Ha genosnt co cpokom ot 90 go 365 aHen (619 507) (408 179)
[NoraweHne 3aMMOB BblAaHHbIX 1936 790 2 564 891
BosBspaT genosnToB co cpokom oT 90 go 365 aHen 383 160 571 996
[MprobpeTeHne HemaTepuarnbHbIX aKkTUBOB 9 (3 441) (1.950)
CanbAo AeHeXHbIX NOTOKOB, UCMOJIb30BaHHbIX B UHBECTULIMOHHOMN

OeATeNbHOCTU (2 478 384) (2 188 758)
JeHeXHble NOTOKM OT (hMHAHCOBOW AEATENbHOCTU
[MocTtynneHue kpeguToB 1 3aiMOB 15 6 761 763 866 434
MoralieHne KpeauToB 1 3aiMoB 15 (6 158 607) (2 487 364)
MpoueHTbl ynnayeHHsble 15 (486 449) (635 285)
MocTynneHns rocyaapcTBeHHbIX cybcnamn - 10 264
Komwuccum n npoune onHaHCOBbBIE pacxofbl yrnavyeHHble (159 472) (34 429)
OuvBnaeHabl, ynnayeHHble y4acTHUkaMm Komnanum 6 (1 899 000) (1 200 000)
OvBnaeHapbl, ynnayeHHble HeKOHTPONMPYOLWMM akLMoHepam 6 (619 758) (632 314)
Canbao AeHeXHbIX MOTOKOB, UCMOJIb30OBaHHbIX B (hMHaHCOBOWM

AeATeNnbHOCTU (2 561 523) (4 112 694)
CanbJo AeHeXHbIX MOTOKOB 3a rof (64 178) (1 568 675)
[JeHeXxHble cpeacTBa U UX 3KBMBaNeHTbl HA Ha4ano roga 13 1777 915 3738 184
BnusiHne nameHeHmst 06MeHHOro Kypca BantoT Ha JAEHEXHbIE CPEACTBA U UX

3KBUBANEHTHI (68 544) (391 594)
[JeHeXxHble cpeAcTBa U UX IKBMBaNEHTbl HA KOHel roga 13 1645 193 1777 915

Mpunaraemeble npuMeyaHus Ha cTp. 5 - 50 ABnAIOTCA HEOTHLEMNEMON HYacCTbi0 HACTOSLLEN KOHCONUAMPOBAHHON
PUHAHCOBOW OTYETHOCTW.
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O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

1 O6wasn nHdopmauus

HacTosiasa koHconuamMpoBaHHas pMHaHCcoBas OTYETHOCTb MOATOTOBIIEHA B COOTBETCTBMM C MexXayHapoaHbIMK
cTaHgapTamu pmHaHcoBow otyeTHocTn (MCPO) 3a roa, 3akoHumBLUmMica 31 gekabps 2017 r., ana ObwecTtBa ¢
orpaHnyeHHon oTBeTCTBEeHHOCTbI «[enollopTe» (nanee — «KomnaHua» unu OOO «[enolloptc») mn ero
JOYEepHUX KOMMNaHUIN (danee cCoOBMeCTHO MMeHyeMbIX — «['pynna» nnu «pynna OenollopTtcy).

OCHOBHbIMW HanpaBneHUsIMU AesTeNbHOCTU [pynnbl SIBNSOTCA NPeAoCTaBneHne CTUBMOOPHBLIX U CEPBUCHbBIX
ycnyr B MOpcKoM nopTy r. HoBopoccuiicka B Poccunckon ®enepaumun. NponssoactseHHble MOLHOCTY [pynnbl
pacnonoXeHbl NpenMyLLecTBEHHO B I. HoBopoccuiicke KpacHogapckoro kpasi.

FOpuanyeckuin apgpec KomnaxHumn: 353902, Poccuiickas ®epepauus, r. Hosopoccuiick, Cyxymckoe wwocce, 21.

Ha 31 pgekabps 2017 r. u Ha 31 pgekabpsa 2016 r. OO0 «YK «[eno» 6bina HenocpeacTBEHHOW MaTEPUHCKOWN
opraHusauven KomnaHuu, a CTopoHoNn, obnagaroLLen KoHeYHbIM KoHTpornem Hag Fpynnow, 6bin C.H. Wnwkapes.

MpoueHT KoHTponA Ha 31
Aekaops, %

CrtpaHa

HaumeHoBaHue komnaHuum Mpynnbl pernctpauum AesTenbHOCTL 2017 2016
000 «HYT3IlN» Poccus KoHTelHepHEbIn TepMyHan 100 100
00O «TpaHcTepMmuHan-XonanHr» Poccusa XonanHrosas KoMnaHus 100 100
ATOKOCA NMMUTEL Kunp XonauHrosas KOMMNaHms 100 100
AO «KCK» Poccus 3epHoBOM TepMuUHan 75 75
OnCuUnu XonguHrc nta Kunp XongnHroBasi KOMMaHust 75 75
000 CK «[ETO» (paHee OO0 «TOC») Poccus CepBuUcCHas KoMNaHus 100 100
2 OCHOBHbI€ NONIOXEHUSA Y4E€THOW NONUTUKN

OcHoea nodzomoeku ¢uHaHcoeol omyemHocmu. HacTosilas KOHCONUAMPOBaHHAas (UHaHCOBas
OTYETHOCTb NOArOTOBMIEHA B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHaapTaMu (oMHaHCOBOW OTYETHOCTY 3a rof,
3akoH4ymBLKMcs 31 aekabpsa 2017 r.

HacToswas koHconuanpoBaHHas hMHaHCOBas OTYETHOCTb NOArOTOBIEHA C NpUMeHeHem ctangaptoB MCOO,
KOTOpble OblNK BbIMYLLEHbI U BCTYNWAM B CUITy N0 cocTosiHuio Ha 31 gekabps 2017 r. Ha ocHOBe npaBwn y4eTa
Nno nepBOHaYaribHOM CTOMMOCTU MPUODPETEHMS, 3a WCKIOYEHWEM Cly4yaeB, YKa3aHHbIX B OCHOBHbIX
MOMNOXEHMAX YYETHOM NnonuTukn. pynna He OCyLecTBnsna paHHee NMPUMEHEeHWe CTaHAapToOB WM MOMNpPaBoOK,
KOTOpble He BCTynunu B cuny (nogpobHas uHdopmaumsa npeactaBneHa B [lpymevanHun 4). OCHOBHble
MOMNOXEHNUST YYETHOM MOMUTMKKN, MPUMEHSBLUMECS MNPV MOLTOTOBKE HACTOSILLEA  KOHCONMMOUPOBAHHOWM
(PMHAHCOBOM OTYETHOCTW, MNPEACTaBMEHbl HWkKe. [aHHble NPUHUMMbLI MOCNefoBaTEeNbHO MPUMEHSANNCH K
nokasatenam 3a Bce rofbl, nNpeactaBfeHHble B HACTOSILWEN KOHCONMMAMPOBaAHHOM (ODUHAHCOBOW OTYETHOCTH,
€CINK1 He yKasaHO MHoe.

MoaroTtoBka KOHCONMAMPOBaHHOW chnHaHcoBon oTdyeTHocTn no MCPO TpebyeT MCNONb30BaHWS HEKOTOPbIX
BaXKHeWLWnx Byxrantepckmnx oueHok. Kpome Toro, pykoBoACTBY HEOOXOAMMO nonaraTbCs Ha CBOM CYXXAEHUSA NMpu
npuMeHeHun y4eTHon nonutuku pynnel. O6nactu GyxranTepckoro yveta, npegnonaratowme donee BbICOKYHO
CTEeMNeHb OUEHKM WM CIOXHOCTM, a Takke obnactn, B KOTOpPbIX [JONYLIEHWS W OUEHKN SBNSATCA
CYyLLeCTBEHHbIMM A151 KOHCONUANPOBaAHHOW (OMHAHCOBOW OTYETHOCTHU, yKa3aHbl B [MpumeyaHun 3.

@PyHKYUOHanbHasi easnoma u eanma npedcmassieHus omyemHocmu. PyHKLMOHANbLHOW BarnoTon
Ka)kgoro KoHconuampyemoro npegnpuatus [pynnbl SBRASETCS pOCCUACKUIA pybrb, 3a MCKIIOYEHMEM KOMMaHUM
ATOKOCA JIMNMWUTEL, dyHKUMOHanNbHOW BanTon KoTopou saBnsetca ponnap CLUA, yTto oTpaxaet
9KOHOMMYECKYHD CyTb COOTBETCTBYHOLLMX COObITMI U 0bCcToATeNbCTB. CTaTb hMHAHCOBOW OTYETHOCTU KaXkaAoM
KoMnaHuu B cocTaBe [pynnbl OLEHMBAKOTCA B OCHOBHOW BasoTe 3KOHOMUKM TOW CTPaHbl, B KOTOPOW Ta UIn nHas
KOMMNaHWS OCYLLECTBIAET CBOK AEATENbHOCTb («(YHKLMOHaNbHasa BanoTa).

KoHconvaupoBaHHast uHaHcOBasi OTYETHOCTb MpeAcTaBrieHa B POCCUMCKMX pyonsax («pyb.»), KoTopble
ABMSIOTCSA BaANOTON NPeACTaBneHns KOHCONMANPOBaAHHOM PMHaAHCOBOW oTyeTHOCTU pynnkl. pynna BbinyckaeT
KOHCONUANPOBaHHY0 (ODUHAHCOBYK OTYETHOCTb Kak B gonnapax CLUA, Tak u B poccuickux pybnsix. [pynna
BbIMyCKAeT KOHCONMUAMPOBAaHHY0 oT4eTHOCTb B gonnapax CLUA Ha goOpoBonbHOM OCHOBE BBWAY MHOXeECTBA
nonb3oBaTenen OTYETHOCTH.



O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

2 OCHOBHbI€ MOJNIOXXEHUA YY4E€THOW NONUTUKM (NpoaoIkeHune)

[eHexHble akTuBbl U 06513aTeNbCTBa NEPeCUNTLIBAIOTCA B (DYHKLMOHAMbHYIO BanioTy KaXX4oro Npeanpusatust no
oduumnansHoMy kypcy LleHTpanbHoro baHka Poccuiickon ®epepaunn (LB P®) Ha koHel cOOTBETCTBYHOLLErO
oTyeTHoro nepwoga. lMNpubbinu M yBbITKM OT KypCOBbIX pasHWUL B pes3ynbTaTe pacyeToB MO onepauusm B
WHOCTPaHHOW BamnTe M nepecyeTa OEHEXHbIX akTUBOB M 06513aTenbCTB B (OYHKLMOHANbHYIO BamntoTy KaXgoro
npeanpuaTnsa no oduumnanbHoMy oomeHHoMy Kypcy LUb P® Ha koHeL, roga oTpaxatoTcs B cocTaBe Npubbinm nnm
ybbiTKa. lNepecyeT No Kypcy Ha KOHeL roga He NpPOBOAMUTCA B OTHOLUEHWM HeOeHEexXHbIX cTatel 6anaHca,
OLUEeHMBaEMbIX MO MepBOHayarnbHOM CTOMMOCTU. HepeHexHble cTaTbW, OLEHWBaeMble MO CrpaBeanvBOn
CTOMMOCTW B MHOCTPaHHOW BasnioTe, BKMOYas WHBECTULMW B [ONEBble WHCTPYMEHTbI, MepecynTbIBATCH C
MCrnonb3oBaHNeM OOMEHHbIX KypcOB, KOTOpble AENCTBOBaNM Ha AaTy OLEHKM crnpaBeafiMBONM CTOMMOCTM.
BrnusHne nameHeHnst o6MeHHbIX KypCOB Ha HeJeHeXHble CTaTby, OLleHNBaeMble Mo CNpaBeafIMBON CTOMMOCTU B
WMHOCTPaHHOW BamniTe, OTpaXaeTcs Kak 4yacTb npubbiny unu ybbiTka OT MEepeoueHKn Mo crnpaBea/IBON
cToMMOCTU. [Npnbbinn 1 yObITKM OT KypCOBbIX PasHWL, OTPaXKalTCA Ha HETTO-OCHOBE OTAENbHON CTPOKOW B
KOHCONMMAMPOBaHHOM OTYETE O COBOKYNHOM J0XOAE€.

duHaHCOBOE MONOXeHWe W peaynbTaTbl OEATENbHOCTUM Kaxgoro npeanpuaTtus pynnbl, dyHKUMOHaNbHas
BanoTa KOTOPOro OTNMYaEeTCA OT BamnoThl MNPeAcTaBneHUs OTYETHOCTM, MepecyUTLIBAOTCS B BanioTy
npeacTaBneHnst OTYETHOCTM CNeayoLm oGpasoMm:

i) aKkTMBbl N 00si3aTenbLCTBA B KaXXgoM un3 npencrtaBlieHHbIX OTYETOB O (*)VIHaHCOBOM nonoxeHumn
nepecynTbiBaOTCA NO KypCY Ha KOHeLl, COOTBETCTBYOLLEro OT4eTHOro nepuoaa,

i) 4oxoObl U pacxobl NepeBogaTcsa no cpegHemMy OOMEHHOMY Kypcy (ECnu AaHHbIi CpegHun Kypc He
SBNAETCA ODOCHOBAHHO NMPUOIMKEHHBIM K HakomnreHHoMy adhdpekTy KypcoB Ha gaTbl onepauui, To
40X04bl N pacxobl MEPECUNTLIBAIOTCS MO KypCy Ha AaTbl onepauun);

iii) KOMMOHEHTbI KanuTarna nepecynTbiBaloTCA Mo nNepBoHavansHoOMy Kypcy; 1

iv) BCE BO3HMKAIOLLME B pesynbraTe MepesBoda KypcoBble pasHWULbl MPU3HAOTCA B COCTaBe MpPoYero
COBOKYMHOTO A0X0aa.

Mpu yTpaTe KOHTPONS Had WHOCTPAHHOW KOMMaHWeW, UCnonb3yowen oTNnYHYo oT [pynnbl OYHKLMOHANbHYO
BarnoTy Unv BanioTy NPeACTaBeHNs OTYETHOCTU, paHee y4TeHHbIe KypCOBbIE pa3HuLbl NPy nepecyeTe BanoThbl
WHOCTPaHHOW KOMMaHWM B OPYry0 BamntoTy NpeacTaBrieHnss OTYETHOCTU MEPEHOCHATCA U3 MPOYero COBOKYMHOIO
goxoda Ha npubbinu 1 yobITKM 3a rog B coctaBe Mpubbinn unu ybbiTka OT BbIObITMA. B cnyyae 4actuyHoro
BbIObITUA govepHero npeanpusaTns 6e3 yTpaTbl KOHTPONSA COOTBETCTBYKOLLAS YaCTb HaKOMIEHHbIX KypCOBbIX
pasHuWL, NePEHOCUTCH B HEKOHTPOMMPYIOLLYIO AONI0 y4acTusa B KanuTane.

Mo coctosiHuio Ha 31 gekadbpsa 2017 r. obMeHHbI Kypc, UCNONb3yeMbln Ansi nepecdeTa OCTaTKOB NO cyeTam B
NHocTpaHHoW BantoTe, coctaensan 1 gonn. CLWA k 57,6002 py6. (31 aekabps 2016 r.: 1 gonn. CLUA k 60,6569
py6.) n 1 eBpo k 68,8668 py6. (31 nekabps 2016 r.: 1 eBpo k 63,8111 pyb.). CpegHun OGMEHHBIN Kypc,
NCMNONb30BaHHbIA AN nepecdeTa AOXOL4OB U pacxofoB (3a WCKITOYEHMEM [OXOAO0B M pacxodoB OT KypCOBOW
pasHULbl, KOTOpble MNEpecyYUTbIBaNUCbL Ha [daTy npoBedeHMs onepauun) 3a o4, 3aKOHYMBLUMICS
31 pekabps 2017 r., coctaBnan 1 gonn. CWA k 58,2479 py6., 1 eBpo k 65,8470 py6. (3a roa, 3akOHYMBLUMIACSA
31 nekabps 2016 r.: 1 gponn. CLWA k 66,9973 py6. n 1 eBpo k 74,3004 py6.).

KoHconudupoeaHHasi ¢puHaHcogast om4YemHOCMb. [JOYEPHUMW OpraHu3aumsMmn SBRSIKOTCS  KOMMaHUW,
Haxogswmecs nog KoHTporem [pynnbl B cuny Toro, yto lpynna (i) obnagaetr nomHOMOYMSAMW, KOTOpble
NpeaoCcTaBnalT el BO3MOXHOCTb YNpaBnATb 3HAYMMOW OEeATErbHOCTbIO, KOTopas OKasblBaeT 3HauuTernbHoe
BMMSIHWE Ha Joxon oObekTa mHBecTMumMn, (i) NogBepraeTcsi puckam, CBS3aHHbIM C MEpPeMEHHbIM JOXOO0M OT
y4actus B 06beKkTe MHBECTULMA, UM MMEET MpaBo Ha MorydeHne Takoro goxopa, u (iii) umeet BO3MOXHOCTb
NCMOMb30BaTb CBOM MOSIHOMOYMS B OTHOLIEHUN 06beKTa MHBECTULMI C LIeNbi0 OKa3aHUs BIIMAHWS Ha BENTUYMHY
goxoga wuHBectopa. [lpu oueHke Hanuuua y [pynnbl NOMHOMOYMA B OTHOLLUEHUW [OPYro opraHusaumu
HeobXx0OuUMO paccMOTpeTb Hanvyune W BAMSHWE  CYLECTBYWOLWIMX NpaB, BKMOYas CyLecTByloLme
noteHumaneHble npasa ronoca. [paBo SABMSETCA CyLWECTBYIOLMM, ecnu fepxaTenb UMeeT MpaKTUYecKyto
BO3MOXHOCTb peanu3oBatb 3TO MNPaBO MPU MPUHATUM PELLUEHUS OTHOCUTENBbHO YrpaBrneHus 3HayYnMon
aesaTenbHOCTb0 obbekTa uHBecTMUuMW. [pynna moxeT obnagatb MOMHOMOYMSMW B OTHOLUEHMU OObEeKTa
WHBECTWUMIN, OaXe €eCcnu OHa He umeeT OonblUMHCTBA npas ronoca B obbekTte mHBecTMUMn. B nogobHbix
cryyasx Ans onpefeneHus Hanuuus CywecTBYIOLWMX MOMHOMOYMIA B OTHOWeEHUM obbekTa nHeectuumn [pynna
AOIMMKHa OLIeHMTb pasMep nakeTa CBOWMX Mpas rorioca rno OTHOLUEHUIO K pa3Mepy U CTeneHu paccpenoToveHuns
nakeToB Opyrnx Aepxartenen npas ronoca. [paBa 3awuTbl OPYrMX WHBECTOPOB, TakWe Kak CBSA3a@HHble C
BHECEHNEM KOPEHHbIX W3MEHEHWN B [OEeATeNnbHOCTb OObeKkTa WHBECTMLUMA WM MpUMEHSIWMecs B
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O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

2 OCHOBHbI€ MOJNIOXXEHUA YY4E€THOW NONUTUKM (NpoaoIkeHune)

NCKIIOUNTENbHBIX 00CTOATENbCTBAaX, HEe MPEnATCTBYIOT BO3MOXHOCTM [pynnbl KOHTPONMpOBaTb OOBLEKT
nHBecTUUMI. [lovepHme opraHusaunm BKIMOYAKTCA B KOHCONUMANPOBAHHYIO (OMHAHCOBYIO OTYETHOCTb, Ha4YMHas ¢
AaTtbl nepegaun [pynne KOHTpons Hag WX onepauusamu (gatbl NpuoBpeTeHns) U WUCKNoYalTCcs U3
KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTU, HAYMHAs C AaTbl yTEPU KOHTPOMS.

MprobpeTeHne pynnor goYepHUX NPEAnPUATUA YyYUTbIBAETCA Mo metoay npuobperteHus. MNpuobpeTeHHble
noeHTnuumpyemble akTuBbl, a Takke 00si3aTenbCTBa W YCNOBHble 0053aTeNnbCTBa, MOMyYEHHbIE MNpwU
obbeguHeHnn GusHeca, oTpaXkaloTCs MO CNpaBeAnMBON CTOMMOCTU Ha AdaTy npuobpeTeHus He3aBUCUMO OT
pasmepa HEKOHTPONUPYIOLLIEr A0MKN y4acTus.

pynna oueHuBaeT HEKOHTPOSMPYIOLWYO OON0 y4acTus, NPeACTaBrsiolWy0 cobon HenocpeacTBEHHYK OO0
yyacTusa v garollyto AepXaTesno npaBo Ha NPOnopLMOHanbHYHO A0 YUCTbIX aKTUBOB B Crlydae nukBuaauuu,
MHOMBMAYANbHO MO KaXKAOW onepauun nponopLMOHanbHO AOME YMCTbIX akTMBOB MPUOOPETEHHOW KOMMaHWUW,
NPUXOOALWENCS Ha €€  HEKOHTPOINMPYHLMX  akuMOHEepoB MO0 MO  CrnpaBegsiuBo/  CTOMMOCTW.
HekoHTponupytowasa gons y4actus, Kotopasa He ABnseTcs HenocpeacTBEHHOM A0Sen y4acTus, oLeHnBaeTcs no
cnpaBeanuBon CTOMMOCTH.

lN'yaBun onpegensieTcsa kak npeBbllleHne NepeaaHHOro Bo3MeLLeHUs 3a npuobpeTeHHoe npeanpusaTie, CyMmbl
HEKOHTPONMPYIOLLIEN OO y4acTus B NpMobpeTeHHOM NPeanpusaTUn 1 cnpaBeanBo CTOMMOCTM A0 y4acTus
B KanuTane npuobpeTeHHOro npeanpuaTvs, NpUHagnexasLlen HenoCcpPeaCcTBEHHO nepes Aaton npuobpeTeHus
Hag cnpaBegnMBON CTOMMOCTBIO YMCTBIX akTMBOB MpuobpeTeHHoro npeanpuatus. OTpuuatenbHas cymma
(«oTpyuaTenbHbIN TyABUIT») NPU3HAETCss B cocTaBe npubbinv unu ybbiTka nocne TOro Kak pPyKOBOACTBO
MOBTOPHO OLEHWT, MOSIHOCTbIO MM uAeHTUMUUpoBaHbl BCe MNpuUobpeTeHHbIe aKTUBbI, a TakkKe MNPUHATbIE
0bsA3aTenbCcTBa M YCroBHbIe 0693aTenbCTBa, U MPOaHaNU3MpyeT NPaBUIIBHOCTb NX OLIEHKM.

BosmelleHne, nepegaHHoe 3a npuobpeTeHHOe npeanpusaTve, OLEHMBAeTCs MO CrnpaBeasIMBON CTOMMOCTM
nepefdaHHbIX akTUBOB, BbIMYLLEHHbIX OOMIEN y4acTUSA B Kanutane u BO3HUKLINX UIN MPUHATBIX 00A3aTenbCTB,
BKIKOYasi CnpaBeasnMBYyld CTOMMOCTb aKTMBOB M 00SA3aTenbCTB, BO3HMKLWIMX B pesynbTarte cornaweHun ob
YCNTOBHOM BO3MELLEHUN, HO HEe BKIOYas 3aTpaTbl, CBSA3aHHble C NpuUOOpeTeHMeM, TakMe Kak onnara
KOHCYNbTAUMOHHBIX  YCNYr, HOPUAMYECKUX YCNyr, YCAyr no TMNPOBEAEHUIO OLEHKM W aHanormyHbIX
npodeccnoHanbHbIX ycnyr. 3atpaTtbl MO CAENKe, MOHECEHHbIe NPWU  BbIMYCKE [OONIEBbIX WMHCTPYMEHTOB,
BbIYNTAKOTCS U3 CyMMbl Kanutana; 3aTpaTtbl N0 CAErke, MOHECEHHbIE B CBSA3WN C BbIMYCKOM OONTOBbLIX LE€HHbIX
Oymar B paMmkax 06beguHeHns1 busHeca, BbluMTalOTCA 13 X 6GanaHCoOBOM CTOMMOCTU, a BCE OCTarnbHble 3aTpaThbl
no caernke, cBs3aHHbIEe C NpUobpeTeHneM, OTHOCATCA Ha pacxoabl.

Onepau,vwl Mexay npeanpuatuaMmn prnnbl, OCTaTKM no COOTBETCTBYyWLMM CHeTaM W Hepearn3oBaHHbIe
Flpl/l6blﬂl/l no onepaunam mMexay npeanpuatnamm prnnbl B3aMMOUCKITHO4atoTCA. HepeaJ'II/I3OBaHHbIe y6bITKl/I
TakKKe B3aMMOUCKITIOHakTCA, KpOMe ClydaeB, Korga 3atpaTtbl HE MOryT ObITb BO3MeLLEeHbl. KoMnaHus u Bce ee
godepHune opraHmsaumm NpUMeHAT eQUHYK0 YH4eTHYH0 NOJIMTUKY, COOTBETCTBYHOLLYIO yquH0|7| NONNTUKE rpyﬂﬂbl.

HeKOHTpOJ'IVIpyIOU.laﬂ [ona ydactma — 9TO 4YacTb YUCTbIX pe3yrnbTaToB AEeATeNIbHOCTU U KanuTana godepHero
npeanpuaTnga, npuxogdawladaca Ha OOonk ydacTtua B KanuTtane, KOTOpOI;I KomnaHus He Bnageet npaMo unu
KOCBEHHO. HeKOHTpOHVIpyIOU.laﬂ aond npeacrasndaeTt OTAENbHbBIN KOMMOHEHT KanuTtana prnnbl.

Mpuobpemenue u npodaxa HeKoHMposupyrwux doseli ydYacmus. [pynna yduuTbliBaeT COENKU C
HEKOHTPOSMPYIOLLEN AOMNEN Y4aCTUs, KOTOPbIE HE NPUBOAAT K NOTEpe KOHTPONS, Kak CAeNku ¢ CO6CTBEHHUKaMK,
JAeicTBylOWMMN B KadecTBe BnagenbueB kanuTtana [pynnbl. PasHuua mexay crnpaBeasiMBoii CTOMMOCTbLIO
BO3HarpakaeHusl, ynradeHHoro 3a npuobpeTeHne HeKOHTPONupyloWe OONU ydactus, U ee GanaHCOBOW
CTOMMOCTbIO OTpaxkaeTcsl B y4eTe KaK caerka C kanuTanoM HenocpedCTBEHHO Ha cuyeTax kanuTana. [pynna
NpusHaeT pasHULy Mexady CrhpaBednMBoA CTOMMOCTbIO BO3HarpaxaeHusi, MoJly4eHHOro 3a Mpoaaxy
HEKOHTpONMpYlOWE [OoNM ydyacTusi, U ee GanaHCOBOW CTOMMOCTbIO KakK cAefnlky C  KanuTanoMm B
KOHCONMANPOBAHHOM OTYeTe 06 U3MEHEHUAX B KanuTane.
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AccouyuupoegaHHble npeodnpusimusi. ACCOLMMPOBaHHLIMU SBNSAOTCA BCe NpeanpusaTvs, Ha koTopble pynna
OKasblBaeT 3Ha4YMTENbHOE BNUsIHNE (MPSIMO UMM KOCBEHHO), HO MPU 3TOM HE UMEET KOHTPOSS Ha4 HUMMW; B TakUX
npegonpuaTuax Fpynna oobivHo BnageeT oT 20% [0 50% ronocyrowmx akunin. MHBeCTULMM B aCCOLMMPOBAHHLIE
npeanpuaTUa y4UTbIBAKOTCA NO METOAY [0NEeBOro ydactusi. B coctaB nHBectMumi 'pynnbl B acCOLMMPOBAHHLIE
npeanpuaTua BXOOUT TyOBwr, BO3HMKaWMA npu npuobpeteHmn. CornacHo MeTogy [AONEeBOro yqacTtus,
WHBECTWLIMN B acCOUMMPOBaHHOE NpeanpusaTMe NepBoHaYarnbHO YYMTLIBAOTCA MO CTOMMOCTU NpuobpeTeHus, a
3aTeM nx GanaHcoBasi CTOMMOCTb MOXET YBENUYMBATLCA UMM CHMXKaTBLCS C Y4E€TOM LONN MHBECTOopa B NpubbInu
Unn yobITKe acCOLMMPOBAHHOTO NPEANPUSTUSE B MEPUOL, Nocne AaTbl NpUobpeTeHus.

Hons Mpynnbl B Npubbinm nnm yobiTke ee acCcouMnpoBaHHbIX NpeanpuaTyin nocne npuobpeTeHns oTpaxaeTcs B
nNpubbINSX 1 ybbITKax, a ee JoNs NpovYero COBOKYMHOrO AOXOA4a Mocne npuobpeTeHus oTpakaeTcs B Npoyem
COBOKYMHOM [JOXOA€e C COOTBETCTBYIOLLEN KOPPEKTUPOBKOW GanaHCOBOW CTOMMOCTU MHBeCcTUUnin. OgHako Korga
gons pynnbl B yBbiTKax accoUUMpPOBaHHbIX MPEANPUSATUA CTAaHOBUTCH paBHA WNW NpeBbiAeT ee A0 B
accoLMMpPOBaHHOM MpPeanpuaTMK, BKoYas nmobylo HeobecneveHHyo AebUTOPCKy 3ad0MmKeHHOCTb, [pynna
npekpawaeT npusHaHve pJanbHemwux yObITKOB, KpPOMe Tex CrydaeB, Korga OHa npuHana Ha cebs
06sA3aTenbCTBa MK CoBEpLUMIIA NITaTEXM OT MMEHW AaHHOIro acCoLMMPOBAHHOIO NPeAnpUATUS.

Ha kaxxgyto oTY4eTHYI JaTy pyKOBOACTBO [pynnbl onpeaenseT Hanmume 06BbEeKTUBHBIX NPU3HAKoB o0becLeHeHus
WHBECTULMN B acCOUMMPOBAHHOE npepnpuaTtne, ucxoga us tpebosanun MCPO (IAS) 39 «PuHaHcoBblE
WHCTPYMEHTbI: NpU3HaHMe 1 oueHkay. CylleCcTBEHHbIE HEraTUBHbLIE N3MEHEHMWS B YCITOBUSIX TEXHOMOMMIA, pbiHKA,
3KOHOMMKM 1 MPABOBOro PErynMpoBaHuns, B KOTOpPbIX paboTaeT accounMpoBaHHOE NPeanpusTue, NpeacTaBnsoT
coboi 06BEKTMBHbBIE AoKa3aTenbcTBa TOro, YTO AONSA y4acTMs B aCCOLMMPOBAHHOM MPEANPUATAM MOXET ObITb
obecueHeHa. lNMoMnmo 3TOro, 3HAYMTENbHOE WNU NPOOOIPKUTENBHOE CHWXKEHWE CrpaBeanuBON CTOMMOCTU
accoLUUMpOBaHHOIO NpeanpuaTUs Huke ero cebecTtomMmocT Takke SBMsieTCsl 0ObEKTUBHLIM A0Ka3aTeNIbCTBOM
obecueHeHus. Ecnn cyllecTByloT NpuM3HakM TOro, YTO MHBECTUMLUMM B acCOLUMPOBAHHOE Mpeanpusatve MoryT
ObITb 0becueHeHbl, To [pynna paccyuMTbiBaeT CyMMy OOeCLEHEHUs KaK pasHuLy Mexay BO3MeLlaeMoMn
CTOMMOCTbLIO acCOLMUPOBAHHOIO NpeanpuaTua U ero 6anaHcoBOM CTOMMOCTbIO, MpU3HaBas Cymmy yObiTka OT
obecueHeHuss B NpubbInu unn yobiTke. YObITKM OT obecueHeHns NpeacTaBnsalTcs B Npubbiny unu yobiTke
pPsSiAOM C Aornen B (pMHAHCOBbLIX pe3ynbTaTax acCoLUMMPOBAHHOIO MPEAnpUATUsi, KOTOpble YYUTLIBAKOTCA MO
MeTOAY JONIEBOrO y4acTusl.

MpubbINM 1 yOBLITKM MO OMNepaumoHHbBIM U CObITOBLIM caenkam Mexay [pynnon n ee accouMmpoBaHHbLIMU
NpeanpuATUSMA OTPaXalTCs B KOHCONMWMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU [Ppynnbl TONMLKO B pasmepe
OOMen y4yacTusl HeCBs3aHHbIX MHBECTOPOB B 3TMX npeanpuatusx. Hepeanu3oBaHHble YObITKM Takke
WCKMNIOYaloTCs, KpOMe CryvaeB, KOrga MMerloTcs npuaHaku obecueHeHus nepedaHHoro aktmesa. B cnyvae
HeobXx0AUMOCTU B YYETHYHO MOMUTUKY aCCOLMMPOBAaHHbLIX NPEANnpPUATUI BHOCATCH U3MeHeHns ans obecneyeHus
COOTBETCTBMUSA Y4ETHOW nonuTuke [pynnebl.

Mpnbbinb 1 YBLITOK OT Pa3BOAHEHWUS MHBECTULIMIA B acCOLMMPOBaHHbIE NPeanpUaTUSt oTpaxaeTcst B Npubbinu
Unn yobITKe.

Bbi6bimue Go4epHuUx U accoyuupoeaHHbix npednpusamui. Korga pynna yTpaynBaeT KOHTPOSb WIu
3HaUMTENIbHOE BMUSIHME, TO COXPaHSWAACA [oNs B MPeanpuATMX MNepeoleHVBaeTcs No CcrpaBeasivBoii
CTOMMOCTM Ha AaTy MoTepu KOHTPOnNs, a M3MeHeHusi 6anaHCOBOM CTOMMOCTM OTpaXarTcs B NpUObINM Unu
y6bITKe. CnpaBeanvBasi CTOMMOCTb NpeacTaBnseT coboit nepBoHavanbHyo GanaHCcoBYO CTOMMOCTb ANS Leneit
JAanbHeilero y4eTa ocTaBlUeiCsl OONM B acCOLMMPOBAHHOM NpeanpusTuM unu duHaHcoBoM aktuee. Kpome
TOro, BCE CyMMbl, paHee MNpU3HaHHble B COCTaBe MPOYEero COBOKYMHOrO [A0XO4a B OTHOLIEHWW [aHHOro
NpeanpuaTUsl, Y4WTbIBAOTCA Tak, Kak ecnu 6bl pynna ocywecTBuna HenocpeacTBeHHoe BbiGbiTue
COOTBETCTBYIOLLUMX aKTMBOB WM 06sA3aTenbCTB. OTO MOXET 03HayaTb, YTO CYMMbl, paHee OTpaKeHHble B
cocTaBe NpoYero CoOBOKYMHOro 4oxoAa, NepeHOCATCs B NpUGbLINb UK YGbITOK.

Ecnu gonsa y4acTn4a B accounmpoBaHHOM npeanpuaTum ymeHbLaeTcd, HO NMpu 3TOM COXpaHAEeTCA 3Ha4YuTeslbHoe
BlinaHME, TO TOJIbKO nponopunoHanbHaa 00114 CyMM, paHee OTpaXeHHbIX B COCTaBe npo4ero COBOKYMHOro
[oxona, nepeHocnTcA B ﬂpl/l6blﬂb mnnm y6bITOK B HEOOXOANMBbIX cny4asx.

duHaHcoeble UHCMPYMeHmMbl. PUHAHCOBLIE MHCTPYMEHTbI OTPaXaloTCa MO ChnpaBeanvBOi CTOMMOCTU UMK
amMopTM3MPOBaHHON CTOMMOCTM B 3aBMCMMOCTM OT MX Knaccudukauun. Huke npedctasBneHo onucaHue aTux
METOOB OLeHKM.

Crnipasednugass cmoumMocmb — 3TO LieHa, KoTopas MOXET ObiTb MornydeHa npu npogaxe akTuBa wunv ynnadeHa
npu nepegadve obssatenbcTBa nNpv nposedeHMn OObIYHOW onepaumm Mexgy ydyacTHUMKaMy pblHka Ha gaTy
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OLEHKW. HaVIﬂy‘-ILLIVIM noaresepxneHnem CﬂpaBeﬂ,J'II/IBOIZ CTOMMOCTU ABNAETCA pbIHOYHAA KOTUPOBKA HA aKTUBHOM
PbIHKE. AKTUBHbIN PbIHOK — 3TO PbIHOK, HA KOTOPOM ornepaunn ¢ akTuBoM uUnun 005s13aTeNbCTBOM npoBOAATCA C
[OCTaTO4MHOM 4acToTOM M B AOCTAaTOMHOM OObeMe, MO3BOSISIOLLEM nony4yartb Mchopmau,mo 00 oueHKax Ha
NOCTOSIHHOW OCHOBE.

AMOme3U,0068HHaFI cmoumMocmsb npencrtaBndaAeT BeJIM4nHy, B KOTOpOIZ (*)MHaHCOBbIVI MHCTPYMEHT ObInT oLEeHeH
npu nepBoHa4vasribHOM MNMpu3HaHnn, 3a BbIMETOM BbINaT B noralleHne OCHOBHOM CyMMbI Oornra, yMeHbLUEeHHYH
nnn yBennyeHHyr Ha BeJIMYMHY HaYUCIEeHHbIX NMPOUeHTOoB, a OANnA (*)I/IHaHCOBbIX aKTMBOB — 3a Bbl4ETOM CYMMbI
y6bITKOB (I'IpﬂMbIX mnn nytemMm UCnosib3oBaHuA cyeTa OLEeHOYHOro pe3epBa) oT obecueHeHus. HapaLLl,eHHbIe
NPOLUEHTbl BKIMOYaknT aMopTU3aunio OTITOXKEHHbIX NpY NepBOHa4YanibHOM NMpuU3HaHUK 3aTpaT No cAesike, a Takke
nobIX ﬂpeMVIVI nnn ONCKOHTa OT CyMMbl noraweHna ¢ ncnosib3oBaHnem mMetoaa Sd)d)eKTMBHOIZ HpOLI,GHTHOVI
CTaBKMW. HapaLIJ,eHHbIe NPOLUEeHTHble AoXoAbl U HapalleHHble MNpOoLueHTHble pacxodbl, BKIO4YadA HapaLLl,eHHbIﬂ
KyﬂOHHbII7| aoxoa m aM0pTM3MDOBaHHbIVI OWNCKOHT Unn npemMuio (BKJ'IIO‘-Iaﬂ OTINOXEHHYI0 Nnpu npegocrtaBsieHnn
KOMUCCUIo, nNpu Hann4nm TaKOBOVI), HE MOKa3blBAlOTCA OTAENIbHO, a BKIHOYAKTCA B 6aﬂaHCOByPO CTOMMOCTb
COOTBETCTBYHOLLNX crarten KOHCONMnaAnpoBaHHOIo oT4yeTa o (bI/IHaHCOBOM NONOXXEeHUN.

Memod ashgpekmueHOU npoueHmMHol cmaeku — 3TO METOL pacnpedeneHvsi MPOLEHTHbIX AOXO40B WUIu
MPOLIEHTHBIX PACXOA0B B TeYEHME COOTBETCTBYHLLErO Nepuoaa ¢ Lenbio obecneyeHnsi NOCTOSHHON NPOLIEHTHOW
CTaBku B KaxaoM nepuoge (9dpdeKTMBHON CTaBKku npoueHTa) Ha 6anaHCcoBYD CTOMMOCTb WMHCTPYMEHTA.
Sqi)q)eKTVIBHaFI npoueHTHada CTaBKa — 3TO CTaBKa, NpuMmeHdaemasa npm TOYHOM AOUCKOHTUPOBAHUN paCHETHbIX
OyOyLWmMX OEHEXHbIX nrnaTexen Wiy NocTynneHun (He Bknovasd Oygylive KpeguTHble MOTepu) Ha NMPOTSKEHUM
OXNOAaeMoro BpemMeHu CyLlecTBOBaHWs (OMHAHCOBOTO MHCTPYMEHTa WK, rae 9To yMmecTHo, 6ornee KOpOTKOro
nepuoga o 4Yicton 6anaHcoBOW CTOMMOCTU (DMHAHCOBOIO WHCTPYMeHTa. ddpeKkTMBHasA NpoLeHTHas cTaBka
ncnonb3yetca OnAa OUCKOHTUPOBAHUA [OEHEeXHbIX MOTOKOB MO WHCTpPyMEeHTaM C I'IJ'IaBaIOIJJ.eVI CTaBKOM ao
crnegywowen AaTbl U3MEHEHWS MNPOoUeHTa, 3a WCKIYEHUEM MPEMUMU UMM AMCKOHTA, KOTOpble OTpaxaroT
er,EI,VITHbIVI cnpag no I'IJ'IaBaIOIJJ.eVI CTaBKe, yKa3aHHOI7I Aana gaHHOoro MHCTpymMmeHTa, unn no gpyrum nepemMeHHbIM
(baKTOpaM, KOTOpble YyCTaHaBnMMBakOTCA HeE3aBUCMMO OT PbIHOYHOIO 3Ha4YeHUA. Takvne npeMmmmn mnnn OUCKOHTbI
aMOpPTU3NPYIOTCA Ha MPOTSIXKEHUM BCEro OXMAAEMOro Cpoka obpalleHus MHCTpyMeHTa. PacuyeT npuBegeHHON
CTOMMOCTM BKIOYaeT BCe BO3HarpaxaeHma n CyMmmbl, BbiniiadyeHHbIe U NoJly4eHHble CTOpOHaMu no 4orosopy,
COCTaBNALMNE HEOTBEMITIEMYIO YaCTb 3PAEKTUBHOM MPOLIEHTHOM CTaBKM.

Knaccud)UKauun (pUHaHCOBbIX akmueos. PVHaHCOBbIE aKTUBbI Knaccm¢>|/|u,|/|pyr0Tc;| no cneagywwnm
KaTeropnam: a) 3aiiMbl U ,El,eGVITopCKaS'-I 3a0J1XKEHHOCTb, 6) CbMHaHCOBbIe aKTUBbI, "MeLineca B Hann4dnn ansa
npoaaxwu, B) CbMHaHCOBbIe aKTMBbI, yaoepXueaemble 00 norawieHus, r) (*)I/IHaHCOBbIe aKTUBbI, OUleHnBaeMble Mo
CﬂpaBeﬂﬂMBOVI CTOMMOCTUN, USMEHEHUA KOTOpOVI OTpaxarwTCA B COCTaBe Flpl/l6blﬂl/l nnm Y6bITKa. durHaHcoBbIE
aKTUBbI, oLlEeHBaeMble MO CI'IpaBe,EI,J'IMBOI7I CTOMMOCTU, N3MEHEHUA KOTOpOVI OTpaxakTcA B COCTaBe Flpl/l6bIJ'Il/I
nnn y6bITKa, noapasaendarTcd Ha ABe NoaKaTeropun: (I) aKTUBbI, OTHECEHHbIE K AaHHOW KaTeropum ¢ MomMeHTa
nepBoHa4arnbHOro Npnu3HaHuA, 1 (ii) aKTUBbI, Knaccmcbwu,mpyeMble KaK npegHa3Ha4yeHHble ana TOprosIin.

durHaHCOBbIE aKTMBbI, OTBeYarLmne onpeneneHunto 3aMoB 1 ﬂeGMTOpCKOVI 3a40J1)KEHHOCTU, MOryT ObITb
peKJ'IaCCI/I(bMLI,I/lpOBaHbI M3 Kateropum oueHmBaemblX Mo CﬂpaBeﬂﬂMBOVI CTOMMOCTN, WU3MEHEHUA KOTOpOVI
OTpaxakTCcA B COCTaBe ﬂpl/l6b|ﬂ|/| nnm y6bITKa, ecnm prnna nMveeT HamepeHmne n BO3MOXHOCTb yOepXnBaTb
AaHHble (*)VIHaHCOBbIe aKTUBbI B O603pI/IMOM 6yp,yu.|,eM N BniioTb A0 noratleHun4.

KaTeropua «3aimbl U oebutopckasi 3af0/MKEHHOCTb» MpeacTaBnseT coboil HeKoTUpyeMble HenpousBoAHbIE
(bMHaHCOBble aKTUBbl C (PUKCMPOBAHHLIMK UMW ONpedenuMbIMU NraTexaMu, 3a WUCKITHYEHNEM TeX U3 HUX,
koTopble pynna HamepeHa Npoaath B Grvkanlem GyayLiem.

Mpynna uMeeT TOMbKO UHAHCOBbIE aKTWBbI, KnaccUdUUMPOBaHHble Kak «3alMbl M OebuTopckas
3a[J0/KEHHOCTb» (KOTOpble COCTOSIT M3 TOProBoW [eGUTOpCKOW 3ad0SKeHHOCTWU, Mpo4yeit OeBuTopcKoii
3a[I0/KEHHOCTW, 3alMOB BbldaHHbIX, [OEN03WUTOB, [EHEXHbIX CPEACTB W WX SKBMBANEHTOB), a Takke
(bMHaHCOBbIE aKTVBbI, OLIeHVBaeMble MO CNpaBeasIMBON CTOMMOCTU Yepe3 Npubbinb UNnv YObITOK (BKMOYaloT B
cebs nponssoaHble hopBapAHbIE KOHTPaKTbI).

drHaHCOBbIE aKTUBI, KJ'IaCCM(bMLI,MpOBaHHbIe KaK «3anMbl 1 ,El,e6VITOpCKa$'-| 3a0JIKEHHOCTb» OTpaXakTCcsd nocre
nepBoHa4varibHoOro npun3HaHma no aMOpTI/I3I/lpOBaHHOI7I CTOMMOCTU C uUcCnosfb3oBaHNEM MeETOAAa Sd)(beKTI/IBHOﬂ
HpOLleHTHOVI CTaBKu 3a BblMETOM 0becLeHeHMs.

durHaHCOBbIE aKTMBbI, KﬂaCCI/I(bMLI,VIPOBaHHbIe KaK «oueHnBaemble Mno CﬂpaBe,D,ﬂMBOIZ CTOMMOCTU 4epe3 I'Ipl/l6b|ﬂb
nnn y6bITOK» OTpaxarTcA nocne nepBoHa4YasribHOro nNpu3HaHUA Mo CﬂpaBeﬂﬂMBOVI CTOMMOCTU C NpPpU3HaAHUEM
poxopa / pacxoaga oT USMeHEeHUA CTOMMOCTU B COCTaBe ﬂpl/l6b|ﬂ|/| nnn y6bITKa.
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2 OCHOBHbI€ MOJNIOXXEHUA YY4E€THOW NONUTUKM (NpoaoIkeHune)

Knaccud)m(auun (I)UHaHCOSbIX ob6sizamenbcmea. ®uHaHcoBble 00s3aTenbCTBa OTHOCATCA K yquH017|
KaTteropum «npoyune (bMHaHCOBbIe obsi3aTenbcTBay. I'Ipoql/le (*)I/IHaHCOBbIe obsizaTenbCcTBa OTpaxarwTca no
aM0pTVI3I/IDOBaHHOI7I CTOMMOCTWU.

MepeoHayanbHOe npu3sHaHue ¢huHaHCO8bLIX UHCMpyMeHmos. MNepBoHavanbHO (DUHAHCOBbLIE UHCTPYMEHTDI,
KPOMEe «OLEeHMBaeMblX MO CrpaBeafIMBOA CTOMMOCTU Yepe3 Mpubbinib WK YObITOK», MPU3HAOTCA MO
crnpaBeanMBoOiA CTOMMOCTM NNOC 3atpaTbl Ha MpoBedeHVWe onepauun. Haunyywum noaTeepxaeHUEM
crnpaBeaIMBOA CTOMMOCTM MpY MepBoHaYanbHOM MpU3HaHWKU ABNSeTCA LeHa caenku. Mpubbinb unn yobITok
YYUTbIBAETCA B MOMEHT NEpBOHAYanbHOrO NPM3HAHUS TOMbKO B TOM Criydae, €Cnv Mexay crpaBensivBoii
CTOMMOCTbIO M LieHOM cOenku cyllecTByeT pasHuua, KoTopass MoXeT ObiTb noATBepkaeHa ApyruMu
HabnoaaeMblMM B [aHHbIA MOMEHT Ha pblHKE CAEeNKaMu C aHanorMyHbiM WMHCTPYMEHTOM WM OLLEHOYHOM
MOAEnNblo, B KOTOPOW B KayecTBe BXOASLIMX MNEPEMEHHbIX WCMONb3YyTCA WCKMoYMTENbHO Habniogaemble
PbIHOYHbIE AaHHbIE.

HOKyﬂKa nnn npogaxa (*)I/IHaHCOBbIX akTnBOB, nNnepenada KOoTopbIX npegycMatpuBaeTCA B CPOKW,
YCTaHOBJI€HHbIE 3aKOHOAATEesIbHO Wi npasunamMmm OaHHOIO pPblHKa (I'IOKyﬂKa N npogaxa Ha CTaHAapTHbIX
yCJ'IOBI/IFlX), Nnpn3HaKTCA Ha AOaty coBeplleHUA cOernku, T.e. Ha Aaty, Korga prnna NnpuHANa Ha cebs
0065s3aTeNnbCTBO nepenatb cwachost aktuB. Bce npo4yune onepauun no np|/|o6peTeH|/|+0 NPU3HAKTCA, Korga
npegnpunATne CTaHoOBUTCA CTOpOHOI7I aoroesopa B OTHOLUEHUN JaHHOIo (*)VIHaHCOBOFO MHCTPpYMEHTAa.

MpekpaweHue npu3HaHusi puHaHCOBbLIX akmueos. [pyrnna npekpallaeT npusHaHue hMHaHCOBbIX aKTVBOB,
(a) korga 3TV akTMBbI NOralleHbl UMW CPOK AeNCTBUS NPaB Ha AeHEXHbIe NMOTOKW, CBA3AHHBLIX C 3TUMUK aKkTMBaMy,
nctek, unu (6) Mpynna nepegana npaBa Ha AeHEXHble MOTOKM OT (PMHAHCOBLIX AKTMBOB WU 3akrouuna
cornalleHve o nepefgade, U npu 3Tom (i) Takke nepegana MNpPakTUYECKU BCE PUCKM U BO3HArpaxaeHws,
CBA3aHHblE C BrajeHWeMm 3TMMKU akTuBamu, uiu (ii) He nepedana v He coxpaHuna NPaKTUYecku BCE PUCKU U
BO3HarpaXKaeHwvsi, CBsisaHHble C BraJeHWeM 3TVMU akTMBaMW, HO yTpaTura MpaBO KOHTPOMsS B OTHOLUEHWUM
[AaHHbIX aKTMBOB.

KoHTponb coxpaHsieTcss B TOM Cryyae, €Cnu KOHTpareHT He WMeeT MPaKTM4eCKONW BO3MOXHOCTU npogaTb
HeCBsI3aHHOW TpeTbel CTOPOHE BECb paccMaTpMBaeMblil akTuB 6e3 HeobXoaAMMOCTM HanaraTe OOMOSTHUTENbHbIE
OrpaHUYeHust Ha TaKyto Npoaaxy.

OcHoeHble cpedcmea. OCHOBHbIE CpeacTBa OTpaXaloTCsl B KOHCONMMAMPOBAHHOM (hMHAHCOBOW OTYETHOCTU MO
I'IepBOHaan'IbHOVI CTOMMOCTH, 3a BblHYETOM HaKOMJIEHHOMN aMmopTuzaunmm ”n HaKomnneHHbIX y6bITKOB oT
o6ecu,eHeH|/|;|, npn HannM4ymm TaKoBOrO. B cocrtaB nepBOHaqaanoM CTOMMOCTM BKIO4YarKTCA pacxodbl,
HenocpeanCcTBeHHO CBA3aHHbleE C r|p|/|o6peTeH|/|eM nnn cCTpounTernibCTBOM OCHOBHOIO cpeacTtBa. 3anaTbI Ha
MEIIKMN PEMOHT 1 TexobCcnyKnBaHne OTHOCATCH Ha pacxofbl TEKyLlero nepuoga. 3aTpatbl Ha 3aMeHy KPYMHbIX
Y3110B UM KOMMOHEHTOB OCHOBHbLIX CPeACTB KannTtanusanpyrTca npu ogHOBpeMeHHOM CnncaHun nognexatwimx
3aMeHe vacTen.

Ha KoHeL, Kagoro oT4eTHOro neprofa pPykoBOACTBO OMpefensieT HanuymMe npu3HakoB 06ecLeHEHUS OCHOBHBbIX
cpeactB. Ecnu BbisiBNeH nobon Takowm NpusHak, pykOBOACTBO OLIEHMBAET BO3MELLAEMYH CTOMMOCTb, KOTOpas
onpegenseTca Kak Hanbonbllas U3 ABYX BENIUYMH: CNpaBensiMBo/ CTOMMOCTM 3a BbIMETOM 3aTpaT Ha BblObITME
aKTMBa M LIEHHOCTM ero mcnosnb3oBaHusa. banaHcoBas CTOMMOCTb akTMBa YMEHbLUAeTCs [0 BO3MeLaeMomn
CTOMMOCTH, a YObITOK OT ODecCLeHeHMs1 oTpakaeTcss B COCTaBe Mpubbinen unu yobITkoB 3a rod. YObITOK OT
obecueHeHMs aKTMBa, TMPU3HAHHLIN B MpOWble OTYETHble Mepuoabl, BOCCTaHaBnMBaeTca (rpu
HeobXx0AMMOCTH), eCrin NPOM3OLLIIO U3MEHeHMe OyxranTepCkux OLEHOK, MCMONb30BaHHbIX MpU onpegeneHun
LEHHOCTM OT UCNONb30BaHNs akTMBa NGO ero cnpaBeasIMBoO CTOMMOCTHM 3a BbIMETOM 3aTpaT Ha BblObITUE.

MpnbbINb M yOBITOK OT BbIOBITUS OCHOBHBIX CPEACTB OMpefensercs Kak pasHuua mexay nosyvYeHHom
BbIPYYKON OT NpoAaxu 1 nx 6anaHcoBOM CTOMMOCTbLIO U OTpaXkaeTcsl B NpubbINM Unu yobITke 3a rog B COCTaBe
NPOYNX ONEPALIMOHHBIX JOXOO0B UMM PacxodoB.

AmMopmu3ayus. Ha 3emnio amopTtmnsauunsa He HavmcnseTcs.

AMOpTVI3aLLI/IF| npo4unx OOBbEKTOB OCHOBHbIX cpenctB  paccyuTbiBaeTCcA NMHENHBIM  METOA0M nytem
paBHOMEPHOIo crnmcaHua mnx nepBOHaqaanoﬁ CTOMMOCTM B Te4YeHue CcpoKa UX MoJjie3HOro MUcnofib3oBaHuA, a
MMEHHO:
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2 OCHOBHbI€ MOJNIOXXEHUA YY4E€THOW NONUTUKM (NpoaoIkeHune)
Cpok nonesHoro
MCnosnb30BaHUA (KoN-BO NeET)
3naHu4a OT14 po 50 net
CoopyxeHus OT1 5 po 50 net
MawwHbl 1 06opyaoBaHue OT 2 po 24 net
TpaHcnopTHbIE CpeacTBa 1 Npoyee Ot 3 oo 15 net

O6bekThbl He3aBepLUIeHHOro CTpouTtenbCcTBa HE aMOPTU3IMPYKOTCA 0O MOMEHTa 3aBepLueHUA CTpoUuTenbCTBa U
Ha4dana ux akcnnyartauuin. B 3TOT MOMEHT OHMU peKJ'IaCCM(*)VILI,VIpyPOTCFl B OﬂpeﬂeﬂeHHbIVI KInacC OCHOBHbIX
cpencte C COOTBeTCTByIOIJJ,eIZ aMOmesaumeﬂ.

OcTatoyHas CTOMMOCTb aKTMBa NpeAcTaBnseT coBOM pacyeTHyl cymmy, koTopylo pynna nonyyuna 6bl Ha
TEKYLLWUI MOMEHT OT BbIObLITUS aKTMBA MOCIe BblueTa npeanonaraeMblx 3aTpaT Ha BblbbiTUe, ecrin Bbl akTUB Yyxe
JOCTUT KOHLa CpoKa MOMe3HOro UCMonb3oBaHWs U COCTOSIHUSA, XapaKTepHOro Afs KOHLA CpoKa MOonesHoro
ncnonb3osaHusa. OcTaTouHas CTOMMOCTb aKTUBOB W CPOK MX MOME3HOro MCMomnb30BaHWs nepecmaTpmBaloTcs U,
€crnn HeoBXo4MMO, KOPPEKTUPYIOTCS B KOHLIE KaXXA0ro 0TYETHOro nepuoaa.

OﬂepaHUOHHaﬂ apeHOa. B cnydasax, Korga prnna ABNAETCA apeHaaTtopoM Mo O0rosopy apeHAdbl, He
npegycMmartpuBawwemMy nepenadvy ot apeHgogarensa K prnne NpakTn4eCckn BCeX PUCKOB U BbIroa, CBA3AHHbIX C
BnageHveM akTuBoMm, obLluas CyMMa apeHOHbIX nnaTexen OTpaxaeTca B ﬂpl/l6b|ﬂ|/| nnn y6bITKe 3a rog
NIMHENHBIM METOOOM B TEYEHUE BCErO CpoOKa apeHabl.

Cpok apeHAbl — 3TO He MOoAMexallunii 4OCPOYHOMY MpeKpaLLeHUo Neproa, Ha KOTOPbIN apeHaaTop 3aKmiouus
forosop 06 apeHde aKkTvMBa, a Takke [OMOSMHUTENbHble MEPUOAbl, Ha KOTOPbIE apeHdaTop MMeeT Mpaso
NPOANWUTL apeHay akTUBa C AOMONHUTENLHO ONnfaTon unn 6e3 Hee, eCrv Ha HavanbHyo 4aTy apeHabl MmeeTcs
[0CTaTO4Has YBEPEHHOCTb B TOM, YTO apeHaaTop peanusyeT Takoe npaso.

Fydeun. T'yaBun yu4nTbiBaeTCs MO MNEPBOHAYaNbHOW CTOMMOCTM 32 BbIMETOM HAKOMMEHHbIX YObITKOB OT
obecLeHeHNs, NpyM HanMyMu TakoBbIX. TecTMpoBaHWE ryaBuna Ha obGecueHeHue npousBoauTcs pynnoi no
MEHbLUEN Mepe pa3 B rof, a Takke BO BCEX ClyyasX, Korga CyLeCTBYHOT MNPU3HaKkM €ro BO3MOXXHOMo
obecueHeHusi. 'yaBun OTHOCUTCS Ha FeHepupyloLllMe OEHEeXHble CPeAcTBa eAuHWLbl UMW Ha Tpynnbl Takux
eaVHWL, KOTOpble, NMPEANONOXUTENbHO, BLIMIPAOT OT CUHEPTMU B pe3ynbTaTe 00beanHeHUs. TN eauHULbl Unn
rPynMbl €4MHUL MPEACTaBsOT CaMblil HU3KWUIA YPOBEHb, Ha KOTOPOM [pynna oTcrnexuBaeT ryasusl, U No CBOEMY
pa3mepy OHW He MPEBbILLAIOT ONEPaLMOHHBIA CErMEHT.

Mpy NUKBMOALMN OeATENbHOCTU, OCYLLECTBINSEMON OaHHOW TeHepupylolleid OeHexXHble cpeacTBa eauHULEN,
ryoBus, accouuMupyeMmblii C BblOblBaloLled [OesATEeNbHOCTbIO, BKMoYaeTcs B GanaHCcoBYylO CTOMMOCTb
AesATENbHOCTU MpU  onpedeneHun npubbinu UNU  YObLITKOB OT BbIOLITUS W OLEHMBAeTCs Ha OCHOBE
OTHOCUTENbHON CTOMMOCTM BbIObIBLLEA AEATENbHOCTY WM YacTU COXPAHEHHOW reHepupyoLEen OEeHEXHble
cpeacTea eavHULIbI.

Mpaea apeHObl nNpuYanbHbIX COOPYXeHuUll u npoYyue HemamepuasbHbie akmuebl. [puobpeTeHHble
OTAENbHO HemaTepuarbHble akTUBbI OTPaXkaloTCs MO NMepBOHAYanbHOM CTOMMOCTM 3@ BbIMETOM HAKOMIEHHOW
amopTu3aumMnm U YObITKOB OT obecueHeHus. AMOpPTU3aUMS HauyuCNSieTCs NUHEWHbBIM MeTOAOM B TeveHue
OXMOAemMoro cpoka WX MOJIe3HOr0 WCMOMb30BaHWsA. PacyeTHbIi CPOK MOME3HOro MCMoSib30BaHUS U MeTod
amopTM3auMn NepecmMaTpuBaloTCsl B KOHLE KaX[Oro roJOBOrO OTHETHOrO nepuoda C OTpaxkeHueM niobbix
M3MEHEHWU B OLEHKaX B OTYETHOCTM MOCHEAyLMX NepuodoB. AMOPTM3auus npaB apeHabl npuyanbHbIX
COOPYXEHUIA U NPOYNX HEMATEPUATbHbIX aKTUBOB OTHOCUTCS Ha MPUOGLINK 1 YObITKU.

MpaBa apeHabl NpuYanbHbIX COOPYXEHUA N MPOYME HeEMaTepuasbHble akTMBbl, NPUODOPETEHHLIE B pe3ynbTaTe
ob6beavHeHns 6GusHeca, MOESHTUULMPYIOTCA W NPU3HAKOTCA OTAENbHO OT ryABUNA B ClyyasiX, €CriM OHU
COOTBETCTBYIOT OMpefeneHnto HemaTepuanbHOro aktMBa M WX CNpaBeanMByl0 CTOMMOCTb MOXHO OLEHUTb C
[JOCTaTOMHOW CTENeHblo HaaeXHocTu. MNepBoHavanbHasi CTOMMOCTb TakmMx HemMaTepuarbHbIX akTUBOB paBHa WX
cnpaBeanvMBoM CTOMMOCTM Ha paTy npuobpeteHusa (bonee noapobHasi uWHdOpMauus MpuBoouTCS B
cooTBeTCTBYylOLLEM ab3aLe B [pumedaHum 9).

MNocne nepBoHa4yanbHOro npmu3sHaHua npaea apeHdbl npuYanbHbIX coopy>|<eH|/||7| N HemMaTepualbHble aKTUBbI,
npuobpeTeHHble B pe3ynbTate obbeauHeHns BusHeca, oTpaxaloTcsa B ydeTe No nepBoHavyanbHOM CTOMMOCTM 3a
BbIY€TOM HaKOMIEHHOW aMopTU3auun 1 yobITKOB OT 06eCLeHeHNs.
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2 OCHOBHbI€ MOJNIOXXEHUA YY4E€THOW NONUTUKM (NpoaoIkeHune)

B tabnuue Hwxe NpMUBOOATCA CPOKWU MOJIE3HOIO0 MUCNOJIb30BaHUA MpaB apeHabl npu4yanbHbIX coopy>KeHvu7| n
Nnpo4Ynx HemMaTtepuarbHbIX aKTUBOB:

CpOoK NonesHoro UCnosb30BaH1s
(kon-Bo ner)
MpaBa apeHabl NpyyarnbHbIX COOPYXEHUN 41 rog
[poyne HemaTepmanbHble akTUBbI 4 roga

Hanoe Ha npubbinb. Hanor Ha npubbinb oTpaXkaeTcsi B KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU B
COOTBETCTBUM C TpeboBaHUAMY 3akOHO4aTeNbCTBA, AEWCTBYIOLLEro UM MO CYLLECTBY AENCTBYIOLLEro Ha KOHeL
OTYETHOro nepuoga. Pacxoapbl no Hanory Ha NpubbLINb BKIMOYAKT TEKYLLUA U OTMOXEHHbIN HAnorM u Npu3HarTCs
B NpubbINM munu yobiTke 3a rod, ecriv TONbKO OHU HE OOSMKHbI ObITb OTPaXKeHbl B COCTABE MPOYEro COBOKYMHOMO
goxoga nmbo HenocpeaCTBEHHO B KanuTare B CBA3WN C TEM, UTO OTHOCSATCS K onepaumsM, OTpaxKaeMbIM Takke B
COCTaBe NMpoYero COBOKYMHOro goxoda nNnbo HenocpeaCTBEHHO B kanvTane B TOM Xe Unv B KakoM-nnubo gpyrom
OTYETHOM Nepuoae.

TeKyu.wu7| Hanor npeacraBndaeT cobon CyMMYy, KOTOpad, KakK oXunaoaetcd, 6y,u,eT ynna4veHa HarnorosbiMm opraHam
(B03MeLLI,eHa 3a CYET HaloroBbiX Opl'aHOB) B OTHOLLEHUN Hanoroobnaraemon Flpl/l6blﬂl/l nnm Y6bITKa 3a TeKyLLI,VIVI
n npegbigywine nepuoabl. Hanoroo6naraemble ﬂpl/l6b|ﬂ|/| nnm y6bITKl/I paccynTbiBalOTCA Ha OCHOBaHWUU
6yXFaJ'ITepCKVIX OLUEeHOK, eclnhn KOHcoJimgnpoBaHHasA cwachosaﬂ OTHETHOCTb YTBepXXaaeTcAd [0 nodayum
COOTBETCTBYHOLLUNX HANOroBbIX ,u,eKnapau,m?l. Hanorun, oTnn4yHble OT Hanora Ha Flpl/|6blﬂb, OTpaxarTcA B cCoOCTaBe
onepaunoHHbIX pacxogos.

OTNOXeHHbI Hamor Ha npubbiNb HavucnsdeTcs ©OanaHCcoBbIM MeToAoM 00653aTenbCTB B OTHOLLEHMU
nepeHeceHHoro Ha Oyaywime nepuodbl HanoroBoro yoObiTKa M BPEMEHHbBIX Pa3HuWL, BO3HUKAKOLWIMX MEXay
HanoroBow 6a3on akTMBOB U 0653aTeNnbCTB U X GanaHCOBOW CTOMMOCTBIO B KOHCONMMAMPOBAHHON (OMHAHCOBOW
OTYETHOCTU. B COOTBETCTBUM C UCKITKOYEHMEM, CYLLIECTBYHOLLMM A5 NEPBOHAYaNIbHOrO NPU3HaHWS, OTIIOXKEHHbIE
Hamnorn He MPU3HAKTCA B OTHOLLUEHUW BPEMEHHBLIX Pa3HUL, BO3HMKAKOLWMX NPWU NepBOHAYarbHOM MPU3HAHUK
aKkTMBa unu obss3aTtenbCcTBa MO OMepauusiM, He CBA3aHHbIM C O0beguHEeHWsiMM OGu3Heca, eCnn TaKoBble He
OKa3bIBalOT BIIMSHUS HM Ha ByxranTepckyto, HU Ha Hanoroobnaraemyto Npmobbib.

BanaHcoBass BenuMYMHaA OTMOXEHHOTO Harora paccYMTbIBAETCA C  MCMOMb3oBaHMEM CTaBOK Harmora,
[AeNCTBYIOLLMX UK MO CYLLECTBY AEWCTBYIOLLMX Ha KOHeL| OTYETHOrO Nnepuroaa 1 KoTopble, Kak oxugaeTcs, oyayT
NPUMEHSATLCA K MNepuofly BOCCTAHOBIIEHWS BPEMEHHbIX pasHWL, WM UCMOSIb30BaHUS HarloroBoro YobITka,
nepeHeceHHoro Ha 6yaywme nepuodbl. OTNOXEHHbIE HaroroBble akTWBbl MOTYT ObiTb 3a4TeHbl MNPOTUB
OTNOXEHHbIX HanoroBbix 0053aTeNbCTB TOMbKO B paMKkax Kaxgoro oTAenbHoro npednpusatus [pynnbl.
OTNOXeHHbIe HamnoroBble aKTVBbl B OTHOLUEHUW BCEX BblYMTaEMbIX BPEMEHHbLIX PasHUL, U NepeHeceHHbIX Ha
Oyaylime nepuodbl HanoroebiX YOLITKOB MPU3HAOTCA TOMbKO B TOW MeEpe, B KOTOPOW CyLLECTBYET BEPOATHOCTb
BOCCTaHOBIIEHUSI BPEMEHHbIX pasHuL, M MonydYeHns B Oyadyliem OOCTaToYHOW HanoroobnaraeMoin npuobinu,
NPOTUB KOTOPOW MOTYT BbITb UCMOMb30BaHb! HaroroobnaraeMble BpEMEHHbIE PasHULIbI.

3anacbl. 3anacbl y4nTbIBaAOTCS MO HaUMEHbLLEN U3 ABYX BENUYMH: MO (hakTUYECKONn CTOMMOCTU U MO YNCTON
BO3MOXHOW LieHe npofdaxu. Npu oTnycke 3anacoB B MPOM3BOACTBO M MHOM BbIObITUM UX OLEHKa NPOM3BOAMTCSH
no MeTody CpefHeB3BeLleHHON cebecToMmocTn. 3anacHble YacTu yYMThIBAIOTCS B COCTaBE 3anacoB, €CN OHK
He npefHasHayeHbl OfS UCMOMb30BaHMA B KanuTanbHOM CTPOUTENbLCTBE W KanuTanbHOM pemoHTe. Yucras
BO3MOXHas LeHa npogaxu — 3TO pacyeTHasd NpoAakHas LueHa B xoAe OOblYHOW AeATEeNbHOCTU 3a BbiYETOM
pacyeTHbIX 3aTpaT Ha 3aBepLUeHVne NMPOou3BOACTBa WM pacyeTHbIX 3aTpaT, KOTopble HEOOXOAMMO MOHEeCTV And
NPoAaxu.

Topzoeasi u npoyass debumopckasi 3ado/pKeHHocmb. Toproeasi U npoyvas gebutopckas 3agoSKEHHOCTb
nepBOHaYasnbHO YYUTLIBAOTCS MO CMpaBensIMBON CTOMMOCTW, a 3aTeM MO amMOpTU3NPOBaHHOW CTOMMOCTH,
paccuMTaHHOM C Ucnonb3oBaHnem mMetoga 3EeKTUBHOM NPOLIEHTHOWN CTaBKU.

Ob6ecueHeHue (huHaHCOBbLIX aKmMueoe, ompaxaeMbiX Mo aMopmu3uposaHHoli cmoumocmu. YObITKM OT
obecueHeHns Npu3HalTCs B NpubbINM unm ybbiTke MO Mepe MX BO3HUKHOBEHWS B pe3ynbTate 0gHoro unm bonee
coObITUN  («COBBITMI, NPUBOAALNX K YObITKY»), MMEBLUMX MECTO MOCre nepBOHaYanbHOrO MNpPU3HaHWS
(PMHAHCOBOrO aKTMBa U BIUSIIOLLMX HA BENUYUHY UMW CPOKM pacyeTHbIX OyayLnx NOTOKOB OEHEXHbIX CPEACTB,
CBSI3aHHbIX C (PUHAHCOBBIM aKTMBOM WMM C Tpynnor (PUHAHCOBLIX AKTMBOB, KOTOPbIE MOXHO OLEHWUTb C
OOCTaTOYHOW CTEMNEHbI HAAEXHOCTN.
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2 OCHOBHbI€ MOJNIOXXEHUA YY4E€THOW NONUTUKM (NpoaoIkeHune)

Ecnu y prnnbl OTCYTCTBYIOT 00BbEeKTMBHbIE AoKasaTenbcTBa obecueHeHust ans nHanenayaribHO OUEHEeHHOro
(bMHaHCOBOFO aKkTnBa (He3aBI/|CI/IMO OT ero CyLIJ,eCTBeHHOCTVI), 3TOT aKTUB BKIKOHaeTCA B rpynny (*)VIHaHCOBbIX
adKTMBOB C aHaJIOrM4YHbIMU XapaKTePUCTUKAMUN KPeOUTHOro pucka un oueHmBaeTCA B COBOKYNMHOCTUM C HUMWU Ha
npegmMmeTt obecueHeHusi. OCHOBHbIMU (baKTOpaMVI, KOTOpblEe prnna npuHMMaeT BO BHUMaAHME TMNpu
paccMoTpeHnn BoMnpoca 06 obecueHeHun (bMHaHCOBOFO akTuBa, ABIAKTCA €ro npocpoquHbM cratyc u
BO3MOXXHOCTb peanuni3auunm obecneyeHus, npn Hann4nm TakoBoro.

Hwke nepedncneHbl NpoYMe OCHOBHbIE KPUTEPUW, HA OCHOBE KOTOPbLIX ONpedensieTcs Hannyine o6beKTUBHbIX
NpM3HaKkoB ybbiTKa OT obecLeHeHns:

o KOHTpareHT UCMbITbIBAET 3HaYUTENbHbIE (PMHAHCOBbLIE TPYAHOCTU, YTO MoaTBepxaaeTcs UHaHCOBON
MHpopMaLMen o KOHTpareHTe, Haxo4sALencs B pacrnopskeHnn [pynnebl;

o KOHTpareHT paccMaTpMBaeT BO3MOXHOCTb 00bsABNeHns 6aHKpOTCTBa M (hMHAHCOBOW peopraHnusaunm;

) CyLLIeCTBYET HeraTMBHOE M3MEHEHWEe NNaTeXHOro craTyca KoOHTpareHTa, 0bycrnoBneHHoe U3MEeHEHUsIMU
HaLUMOHanbHbIX UMM MECTHbIX 3KOHOMWYECKMX YCMOBWIA, OKa3biBaKOLLMX BO3OEUCTBME Ha KOHTpareHTa;
nnm

) CTOMMOCTb 0becreyeHns, ecrnm TakoBoe MMEETCs!, CYLLECTBEHHO CHUXaeTCsi B pesynbTaTte yXyalweHus

Cutyaummn Ha pbiHKe.

Ecnu ycnoBusi obecLeHEeHHOro (PMHAHCOBOrO aKTUBa, OTPaXXaemoro Mo aMOpPTU3UPOBAHHOW CTOMMOCTH,
nepecmMaTpvBalOTCa B pe3ynbTaTe MNeperoBopoB WM U3MEHSIOTCA KakUM-NMOO MHbIM 0Bpa3om B CBSI3U C
bMHaAHCOBbLIMWN TPYAHOCTAMU KOHTpareHTa, obecueHeHne onpenensercsl ¢ UCNofb30BaHMEM NepPBOHaYanbHON
3a(pheKTUBHON NPOLIEHTHOM CTaBkn 0 NepecMoTpa YCroBUN.

Y6bITKM OT obecueHeHMs Bcerga npu3HalTCa MyTeM CO3[aHWs pes3epBa B TakoW CyMMme, 4TobObl MpuBECTU
GanaHcoByl0 CTOMMOCTb aKkTMBa K MPUBEAEHHON CTOMMOCTM OXMAAEMbIX OEHEXHbIX MOTOKOB, KOTopas He
BKIOYaeT B cebsi Oyaywime KpeauTHble YObITKM, KOTOpble ele He ObinM MOHEeCEHbl, AUCKOHTMPOBAHHbIX C
MCNonb3oBaHWEM nepBoHa4vanbHOW SMAEKTUBHOM MNPOLIEHTHOW CTaBkM MO [aHHOMY aktusy. Pacuyet
NMPMBEOEHHON CTOMMOCTW OXMAAEMbIX OEHEXHbIX MOTOKOB (MMHAHCOBOIO akTuBa, OOecneyvyeHHOro 3arorom,
BKIIOYAET OEHEXHble MOTOKW, KOTOpble MOTyT BO3HUKHYTb B pesynbTaTe obpalleHust B3biCKaHWs Ha npegmet
3anora, 3a Bbl4ETOM 3aTpaTt Ha Mony4yeHne u npogaxy obecnedyeHus, He3aBMCKMMO OT CTEMEHU BEepPOSTHOCTU
obpalueHns B3biCKaHuSA Ha npeameT 3anora. Ecnu B nocnegytowem nepuoge cymma ybbiTka oT obecueHeHus
CHWXKaeTCs N 3TO CHWXEHNE MOXET OblTb OO bEKTUBHO OTHECEHO K COOLITMIO, HACTyNMBLUEMY NOCIe NPU3HaHWSA
obecueHeHus (kak, Hanpumep, MOBbILEHNEe KPeauTHOro pewnTuHra gebutopa), paHee OTpaXeHHbI YObITOK OT
obecueHeHns BOCCTaHaBNMBAETCs MOCPEACTBOM KOPPEKTMPOBKM CO30aHHOIO pesepBa Yepe3 npubbinb vnu
yObITOK 3a rog.

AKTUBHI, peann3aumna KOTOPbIX HEBO3MOXHA, W B OTHOLUEHUM KOTOpPbIX 3aBeplLueHbl BCe Heobxoaumble
npouenypbl C Ueslbio MOJIHOro Ui 4acTtu4HOro BO3MELWEeHUA U onpenerieHa OKOHYaTellbHad CcyMmma Y6bITKa,
CrnncbiBalOTCA 3a CHET C(bOpMI/IpOBaHHOFO pe3epBa noa obecueHeHue. I'Iocne,u,yrou.l,ee BOCCTaHOBJIEHNE paHee
CMNCaHHbIX CYMM Ha4YnUCnAaeTcda Ha cyeT y6bITKOB OT obecLeHeHNs1 B cOCTaBe r|p|/|6b|ne|7| nnn y6bITKOB 3a rog.

lMpedonnama. MNpegonnata oTpaxaeTcsi B KOHCONMMAVMPOBAHHOM (QMHAHCOBOW OTYETHOCTU MO (PaKTUYECKUM
3aTpaTam 3a Bbl4eTOM pe3epBa nof obecueHeHue. MNpegonnarta knaccudununpyeTca Kak AOnrocpoyHasi, ecnm
OXMOAEeMbIN CPOK MONTyYEHUS] TOBAPOB MMM YCIYr, OTHOCALLMXCA K HEW, MpeBbillaeT OAWH o4, WM ecrnu
npegonnarta OTHOCUMTCS K aKTUBY, KOTOPbIA OyOoeT OTpaXeH B ydeTe KakK JONTOCPOYHbIA NPy NepBOHAYaribHOM
npusHaHun. lNpegonnarta, BHeCeHHast 3a gonrocpodHble akTumebl, BkmtovaeT HOC. Cymma npegonnaTbl 3a
npnobpeTeHne akTMBa BKMOYAETCHA B €ro 6anaHCcoBYy0 CTOMMOCTb NMpU nostydeHumn ['pynnor KOHTPONs Hag 3TUM
aKTMBOM WM HanMuuMm BEPOSATHOCTM TOro, 4YTo Oygylwime SKOHOMWUYECKME BbIrodbl, CBS3aHHble C HUM, OyayT
nonyyeHsbl [pynnoni. MNpoyas npegonnata cnucbiBaeTcs Ha Npubbinb Unmn yobITOK Npu Nofy4eHnn TOBapOB U
YCINyr, OTHOCALWMXCA K Hen. Ecrnn MmeeTcst npusHak TOro, YTo akTMBbl, TOBApbl UMM YCNyrn, OTHOCALUMECH K
npegonnate, He OydyT nonydveHbl, 6anaHcoBas CTOMMOCTb Npedonnatbl MOAMEXUT  CMUCAHUI, W
COOTBETCTBYHLUNIA YOBITOK OT 06eCLieHEHNS OTpaXkaeTcsa B NpubbINy nnn yobiTke 3a rog,.
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HeHexHble cpedcmea u ux 3keueasieHmMbl. [eHeXHble CpeacTBa U UX SKBMBArEHTbI BKIOYAKOT AEHEXHbIE
cpeaoctBa B Kacce, cpeAactBa Ha 6aHKOBCKMX cdeTax [0 BOCTpebOBaHWs M ApyrMe  KpaTKOCPOYHbIE
BbICOKOITMKBUAHbIE MHBECTULMM C NEPBOHAYasibHbIM CPOKOM MOralleHus No 4OoroBopy He Gornee Tpex MecsLeB.
[eHexHble cpeacTBa M UX SKBMBArEHTbl YYUTLIBAKOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM, PAaCCYUTAHHOMN C
ncnonb3oBaHnem mMetoga 3PEKTUBHON NPOLIEHTHON CTaBKU.

HonzocpoyHble akmuebl, OMHeCEeHHble K Kame20puu npedHa3HaYeHHbIX 0Nl  npPodaxu.
JonrocpoyHble akTuBbl (KOTOpble MOryT BKIOYaTh AOSITOCPOYHbIE M KPATKOCPOYHbIE aKTMBbLI) OTpaxalTcs B
KOHCONMUANPOBAHHOM OT4YeTe O (PMHAHCOBOM MONIOXKEHUW KaK «AO0MrOCPOYHbLIE aKTVBbI, NpeAHasHaYeHHble Ans
npoaaxu» B criyyae, ecnu nx GanaHcoBasi CTOMMOCTL OyAeT BO3MeLLEHa, MMaBHbIM 06pa3om, 3a cHET Npoaaxm
B TeyeHue 12 MecsiLeB nocrne oT4eTHOW AaThbl. Knaccudukaums akTVBOB MOANEXUT U3MEHEHMIO NPU HanMuum
BCEX MEPEYUCTIEHHBIX HVKE YCMOBWIA: (a) aKTUBbI FOTOBbI K HEMEAEHHOW NMpoAaXe B WX TEKYLLEM COCTOSHUU;
(6) pykoBoacTBOo [pynnbl yTBEPAWNO AEUCTBYIOLLYIO MporpaMMy Moucka MoKynaTens M MpUCTYNUMO K ee
peanu3auuu; (B) BEAETCH aKTMBHas [OEeATENbHOCTb MO NpoAdaXe akTMBOB MO OBGOCHOBaHHOW LEHE;
(r) npogaxka oxuaaeTcs B TeYEeHMe OJHOro roga, W (4) He OXWMAAEeTCH 3HAYMTENbHBIX WM3MEHEHWIA NnaHa
npoaaxu Unu ero oTMeHa.

J[lonrocpoyHble akTMBbI, KNaccuULMPOBaHHbLIE B KOHCOMWAMPOBAHHOM OTYeTEe O (DUHAHCOBOM MOMOMXKEHUN B
TeKyLLleM OTYETHOM Mepuoe Kak npefHasHadeHHbIe AnsA NPoAaXu, He NoanexaT nepesoay B APYrylo KaTeropuio
N He MeHSIIOT hOpMY MPEACTaBMNEHUss B CPaBHUTEMbHbIX AaHHbIX KOHCONMMANPOBAHHOMO OTYETa O (PUHAHCOBOM
MOMOXEHUM ANA NPUBEAEHWs1 B COOTBETCTBUE C KnaccudukaLmen Ha KoHel, TEKyLLLero 0T4eTHOro neproaa.

,D,OJ'IFOCpO‘-IHbIMI/I aKTMBaMn CHYUTAKOTCA akKTuBbl, BKIOYawwmMe CyMMbl, KOTOPbl€, KaK OXuWOaeTcHd, 6ynyT
BO3MeLleHbl Unn nony4eHbl B CPOK CBblLe 12 MecsiueB nocrie oT4eTHoN aaTbl. Ecnn Bo3HMKaeT Heob6Xo0aAMMOCTb
B USMEHEHUNN KJ'IaCCM(*)VIKaLI,VIVI, Takoe M3MEeHEHNe NpoBOANTCA KaK AnA KpaTKOCPOHHOVI, TaKk U And ,qonrocpquon
4YacTun akTumBa. I'Ipe,u,Ha3HaquHb|e ana npoaaxKn aktMBbl B LEJTOM OLUEeHMBAKTCA Mo MEHbLUEN U3 OBYX CyMM:
GanaHCcoBOW CTOMMOCTHU U CﬂpaBeﬂﬂMBOVI CTOMMOCTW 3a BblHETOM 3aTpaT Ha BblObITNE. OCHOBHbIE cpeactea,
npegHa3Ha4vYeHHble ANd NpogaxKu, He noanexar amMmopTu3aunn.

YcmaeHsbili kanuman u do6aeoyHbil kanuman. HomvHanbHas CTOMMOCTb Joreii KnaccuduumpyeTcst kak
ycTaBHbI Kanutan. Jlio6oe npeBbilleHWe CrpaBeanuvBoii CTOMMOCTM MOSYYEHHOrO BO3HarpaXKaeHus Hapg
HOMMWHArbHON CTOMMOCTbLIO AONM OTpaXkaeTcs B kKayecTBe 40GABOYHOro kanutana.

HAueudeHOdbi. nBnaeHObl oTpaXatoTcsi kak 0683aTeNnbCTBa U BbIMUTAKOTCS U3 CyMMbI KanvTana B TOM Nepuoge,
B KOTOPOM OHM Obinn 06bsiBNeHbl U ogobpeHbl. MHbopMauma o anBmaeHaax, oObsABNEHHbIX NOCne OTYETHOM
Oatbl, HO OO0 AaTbl YTBEPXOEHUS KOHCONMMOUPOBAHHOW (PUHAHCOBOW OTYETHOCTM, OTpaXKaeTcs B MpuMevaHuu
«CobbITNS nocne oT4eTHOM AAaThbI».

Hanoz Ha dobaeneHHyro cmoumocmsb. Hanor Ha fo6aBneHHyd CTOMMOCTb, OTHOCSILLMIACA K BbIpydke OT
peanu3auuu, nognexvT ynnate B GogxeT Ha Gonee paHHIOW M3 ABYyX Aart: (a) AaTy NonyyYyeHus CyMM aBaHCOB
OT KknmMeHTOB unu (B6) gaty oTtrpysku (nepegayum) ToBapoB wnm yenyr knueHtam. HOC, ynnayeHHbin npu
nprmobpeTeHnn TOBapoB M yCryr, 06bIYHO MOANEXUT BO3MELLEHNIO NyTem 3adeTa npotms HOC, HaumcneHHoro ¢
BbIPYYKM OT peanu3aumu, no nonydeHun cyeta-dakTypbl Npogasua. HamoroBble opraHbl paspeLuatoT pacyeTbl
no HOC Ha HeTTO-0CHOBe. HOC k ynnate n HOC K BO3MELLEHMIO pacKpbIBAETCSl B KOHCONMMAMPOBAHHOM OTYeTE
0 PMHaAHCOBOM MONOXEHMN B pa3BepHYTOM Bue B COCTaBe akTMBOB M obsi3atenscTB. [Npu cosgaHum pesepsa
nog obecueHeHne [ebUTOPCKON 3aJ0MKEHHOCTM YObLITOK OT OBEeCUEeHEeHUs OTpakaeTCs Ha MOMHY CyMMy
3apormkeHHocTu, Brkiodaa HOC.

Kpedumsbi u 3atmbi. KpeguTbl M 3aiiMbl NepBOHaYanbHO YYUTLIBAKOTCA MO ChpaBeasIMBOA CTOMMOCTM 3a
BbIYETOM MPOM3BEAEHHbLIX 3aTpaT Mo cAernke, a 3aTeM MO amMOPTU3MPOBAHHOW CTOMMOCTU C UCMOSIb30BaHUEM
MeToaa 3pdEKTUBHOM NPOLIEHTHON CTaBKM.

Kanumanu3sayuss 3ampam no kpedumam u 3atimam. 3atpaTbl NO Kpeautam U 3anmam, HenocpefacTBEeHHO
CBSA3aHHble C npuobpeTeHneM, CTPOUTENbCTBOM WM MPOM3BOACTBOM aKkTMBOB, MOArOTOBKA KOTOPbLIX K
npegnonaraeMoMy WCMONb30BaHWIO WM npojaxe (kBanvduumpyemble akTuBbl) TpebyeT 3HauuTenbHOro
BPEMEHM, KanuTanuanpyrTcsa B COCTaBe CTOMMOCTU 3TUX aKTMBOB.
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[ata Havana kanuTanusauum HacTynaeT, Koraga (a) prnna HEeCeT pacxoabl, CBA3aHHbIE C aKTUBOM,
oTBevarwLwmnm onpegenieHHbIM Tpe6OBaHI/I‘i|M; (6) OHa HeceT 3aTpaTtbl MNo 3arimam; u (B) OHa npeanpuHnmaeT
OencTBus, Heobxoaumble AN MOArOTOBKM aKTMBa K WCMOMb30BAHMIO MO Ha3HAYeHU Wnn K npogaxe.
Kanutanusaums 3aTtpaTt no 3arimam npogoJrkaeTca A0 AaTbl, Korga 3aBeplUueHbl NMpakTn4eckn BCe pa6OTbI,
Heobxoaumble ANs NOArOTOBKN aKTUBA K UCMNONb30BaHMIO UMK K npoaaxe.

pynna kanuTanuanpyeT 3aTpaThbl N0 KpeauTaMm 1 3anmMam, KOTOpbIX MOXHO 6bino Obl 3bexaTb, ecnv 6bl OHA He
npov3Bena kKanuTanbHble pacxodbl MO  aKkTMBaMm, OTBeYalWwuM  ofnpedeneHHbIM  TpeboBaHusIM.
KanutanusmMpoBaHHbIe 3aTpaThl N0 3aiMaM pacCYMThLIBaAlOTCS Ha OCHOBE CpeaHen CTOMMOCTU (PHaAHCMPOBaHUSA
[pynnbl 3a UCKNOYEHNEM Cry4yaeB, KOrga CpeAcTBa 3auMCTBOBaHbI Ansi MPUOBPETEHMS aKTMBa, OTBEYaoLEero
onpegeneHHbeiM TpeboBaHuaM. Ecriv 3To npoucxoauT, Kanutanuanpyotes hakTudeckme 3atpaTbl, MOHECEHHbIE
no STOMy 3aMMy B TeuyeHue rnepuoga, 3a BbIYETOM IHOOOro MHBECTULMOHHOTO A0Xo4a OT BPEMEHHOrO
WHBECTUPOBAHUSA 3TUX 3aEMHbIX CPeaCTB.

FocydapcmeerHbie cyb6cuduu. MNpenocTtaBnsiemMble rocygapcTBoM cybcuaum npusHatoTcs No cnpaBeninBoi
CTOMMOCTW, ecnn UMeeTcs 060CHOBaHHAs YBEPEHHOCTb B TOM, YTO cybcuams 6yaet nonydeHa u pynna cMoxeT
BbINOMHWTE BCE YCMOBUS Ans MOJSlydeHus Takow cybeuamn. ocymapCTBeHHble cybcuamu, CBsi3aHHble C
npuoGpeTeHMEM OCHOBHbIX CPEACTB, BKIOYAOTCSl B COCTaB AONTOCPOYHbIX 006513aTeNbCTB Kak oX0Abl OyayLimx
NepuoaoB U PaBHOMEPHO OTHOCATCS Ha Mpubbib WM yObLITOK B TeYeHWe npeanonaraemMoro Cpoka
MCMOMb30BaHNS COOTBETCTBYIOLUMX aKTUBOB. [OCydapcTBeHHble cybcmamu, OoTHocswMecs K (OUHAHCOBbLIM
pacxofam, NMpusHarTCs B COCTaBe NpMbbIM Unn yObLITKOB Kak (DMHAHCOBLIE JOX0AbI.

Topzoeass u npo4ass Kpedumopckasi 3ado/mKeHHOCcmb. ToproBas KpeguTopckasi 3ag0JPKEHHOCTb
HauncnsaeTca no akTy WCMOSIHEHUSI KOHTPAreHTOM CBOMX [OrOBOPHbIX 0083aTenbCTB M y4uThiBaeTCs
nepBOHaYyanbHO MO CNpaBeAnMBOA CTOMMOCTM, @ 3aTeM MO aMOpPTU3NPOBaAHHOM CTOMMOCTU C UCMOSIb30BaHUEM
MeToaa 3dpdEKTUBHOM NPOLIEHTHON CTaBKM.

Pe3epebl nod obsizamenibcmea u omyucsieHusi. PesepBbl nof 0653aTensCcTBa U OTYNCNEHUS NPeACcTaBnsioT
cobon obsasaTenbcTBa He(pMHAHCOBOro xapakrepa C HeonpeAeneHHbIM CPOKOM MCTOMHEHUS UM BENNYUHOW.
OHn HauucnsoTes, ecnu [pynna BcneacTBue Kakoro-nmbo npownoro cobblTvs MMeeT  CyLlecTByoLme
(ropugnueckme nnu KOHKMIOAEHTHblE) obs3aTensCcTBa, ANs YPerynmpoBaHUS KOTOPbIX C GONbLUON CTeneHbio
BEPOSATHOCTM noTpebyeTcs BbIObITME pECcypcoB, COAEpXalmMx IKOHOMUYECKME BbIrodbl, W BENTUYMHY
065a3aTenbCTBa MOXHO OLEHNUTb B JEHEXHOM BbIPaXXEHUM C 4OCTATOYHOW CTENEeHbI0 HaaeXKHOCTU.

I7pu3HaHue 8bIPYYKU. Bblpy‘-lKa npu3HaeTcad B MOMEHT OTIpy3kKm TOBapoB WM OKa3aHuda Yycnyr no
3aKIMiO4YEHHbIM  KOHTpPaKkTaM, Koraa LueHa ABndeTca (bMKCI/lpOBaHHOIZ nnn OﬂpeﬂeﬂMMOIZ n nony4vyeHune
BO3HarpaxgeHua aBnAaAeTcA OOCTaTOYHO BEPOATHLIM. prnna npenocrtaBndaAeT ycnyrm no nepesarike rpys3os (B
OCHOBHOM, 3€epHa W”u KOHTGVIHGpOB), X XpaHeHuto, npo4yne CTUBMOOPHbIE YCnyrn M ycnyru no 6yHKepOBKe
TonnunBa (npop,ax(a TOFIJ'IVIBa). Benunuunna BbIPpYy4KM onpenendeTca no CﬂpaBeﬂﬂMBOVI CTOMMOCTWN BO3MELUEeHUA,
NnoNny4eHHOro nnun noanexawero nony4vyeHuo, U npencrtaBnAaAeT CyMmmbl, nosiydaemMmble 3a OKadblBaeMble YCIyrn u
nocrtaBniAeMble TOBapbl, 3a BbIMETOM BCE€X CKMAOK, 60HyCOB, BO3BpaTOB U HAnora Ha LI,O6aBﬂeHHyIO CTOMMOCTb.
prnna Npn3HaeT BbIPYy4Ky, KOrga CyMmma BbIPYYHKU MOXKET OblTb HAOEXHO OLEHeHa, cyuiecTtByeT BEpOATHOCTb
TOro, 4YTO0 3KOHOMUYECKME BbIrOAbl, CBA3aHHbIE C onepauweﬁ, nocTynAaAT Ha npeanpuatne, U Korga Bblpydka
COOTBETCTBYET OTAEJIbHbIM KPpUTEPUAM ONA KaXXA40ro siaa Bbipy4ku, OnnMcaHHOro aanee. Bblpy‘-lKa no nepeBarike
npn3HaeTCcd B TOT MOMEHT, Koraa Ooka3aHbl YCIyru. Bblpy‘-lKa No XpaHeHuto " Npo4YnM CBA3aHHbIM CTUBUOOPHbLIM
ycnyram npu3HaeTca no cteneHn 3aBepLueHHOCTU pa60T, KOTOpaaA onpepgendeTtcd, ncxogda M3 npoueHTHOro
COOTHOLLEHNA YxKe npenoctaBfieHHbIX YyCnyr wu obwero obbema npenycMOTpEeHHbIX YyCnyr. BblpyLIKa oT
6yHKepOBKl/I Nnpu3HaeTcda B MOMEHT nepegadn puckoB MU BO3HArpaxgeHus, CBA3aHHbIX C NpaBOM cobCTBEHHOCTU
Ha TOBapkbl, 006bIYHO KOoraa TonnmBeo OT6yHKGpOBaHO Ha CyQHO noKynartens.

Bo3HazpaxdeHusi pabomHukam. HauncrneHvne 3apaboTHO nnaTbl, B3HOCOB B NMEHCUMOHHbIN poHA Poccuiickon
denepauum n HoHA couManbHOIO CTPaxoBaHUA, ONMa4YMBaAEMOro eXerogHoro oTrnycka u oTnycka no 6onesHu,
npemMuin, a Takke HeAeHEeXHbIX NbroT (Taknx Kak ycryrim 3apaBoOXpaHeHus 1 AeTCKUX CafoB) NPOBOAUTCS B TOM
rogy, Korga ycnyru, onpegensiowme gaHHble Budbl BO3HarpaxkgeHus, 6oinm okasaHbl paboTHukamu [pynnbl. Y
[pynnbl OTCYTCTBYIOT topuamnyeckme unm JoOpoBONbHO B3ATble o0b6s3aTenbcTBa MO BbiNnate MNEHCUA Unn
aHanorm4HbIX Nocobun paboTHUKaM Unu OT UX UMEHM.
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OmyemHocmb no ceameHmam. OTYETHOCTb MO onepaunoHHbIM cerMmeHTamMm COCTaBJiAE€TCA B COOTBETCTBUA C
BHyTpeHHeVI OTYETHOCTbIO, HpeﬂCTaBﬂﬂeMOVI PyKoBOOUTENHO prnnbl, oTBevawuwemy 3a onepaunoHHblIe
peweHuna. OTYETHLIN CEerMeHT MOANEeXuT oTAeNlbHOMY pPAacCKpPbITUKD, €Crin ero Bblpy4dKa, O0X0o4 W aKTUBbI
COCTaBIIAKOT HE MeHee OeCATU NMPOLUEeHTOB OT COBOKyﬂHOIZ BbIPY4YKN, COBOKYMHOro AOoxogda Wi COBOKYMHbIX
aAKTMBOB BCEX onepaunoHHbIX CErMEHTOB.

3 BaxHble yYeTHble OLieHKU U NpodecCUOHaNbHbIe CYXAeHUS B MPUMEHEHUM Y4eTHOW NOSIUTUKM

prnna aenaet 6yxranTepCKV|e OUueHKn n pgonyuleHud, KoTopble BO3,EI,eIZCTByPOT Ha OTpaXaemMble B
KOHCOJ'IMLI,I/IpOBaHHOIZ (*)I/IH&HCOBOVI OTHYETHOCTU CyMMbI U Ha 6anchosyro CTOMMOCTb aKTUBOB U 065s3aTeNbCTB B
cnegywuiem CbMHaHCOBOM rogy. nyranTepCKme OUEHKN N CyxaeHua noaseprarnTcAa noCTtoAHHOMY aHanusy u
OCHOBaHbl Ha MpPOLWIOM OnbiTe€ pykoBOACTBA U OPYrnx CbaKTOan, B TOM 4ucrie Ha oXngaHumax OTHOCUTESIbHO
6y,EI,yLLI,MX cobbITui, KOTOpble CHMUTAKTCA 000OCHOBaHHLIMWU B CHOXMBLUMXCS 0OcCTOsTENbLCTBaX. B npouecce
NnpUMEHEeHnA yquH0|7| NOJIMTUKN PYKOBOACTBO TaKXe WCNoNb3yeT HpO(beCCMOHaJ'IbeIe CyxaeHuda, 3a
NCKITIO4YEHNEM CBA3aHHbIX C 6yxraﬂTepCKl/|Ml/l OoLUeHKaMu. npOC*)eCCMOHaJ'IbeIe CyXOeHud, KOTOpble OKa3blBakoT
Hanbonee 3HaYMTENbLHOE BIMSIHNE HA CYyMMbI, OTpa>XeHHble B KOHCOJ'IMLI,I/IpOBaHHOIZ (*)I/IH&HCOBOVI OTHYETHOCTU, N
6yxranTepCKV|e OUEHKHN, KOTOpPble MOTYT NPUBECTU K HeobxoQMMOoCTH CyLLI,eCTBeHHOIZ KOPPEKTNPOBKN GanaHcoBom
CTOMMOCTM aKTMBOB 1 00A3aTeNbCTB B TEeUEHME cnepgywuiero cwachosoro roga, BKIO4aKwT cnegywuine:

Hanozoeoe 3akoHoOamenbcmeo. Hanorosoe, BanTHOE U TaMOXEHHOe 3akoHoaaTenbCcTBO Poccuiickon
depepauunn gonyckaeT BO3MOXHOCTb pasfnnyHbIX TornkoBaHui. Cm. Mpumeyanne 25.

OcywiecmeneHue koHmponsi. B koHue 2013 roga [pynna npogana 25%+1 akuuio B CBOeW AoyepHen
komnanun AUCUMNUN XOJTIAWUHIC NTAO TpeTbemy nuLy 1 3akniovmna ¢ HUM akLMOHEPHOE cornalleHune, KoTopoe
perynupyeT OTHOLLUEHWUS Mexay akuMoHepamu. AKUMOHEpPHOEe cornalleHue BKIYaeT MOMMMO MPOYero
pasnnyHble BOMPOCLI, OTHOcAWMecs K npuHumnam pgestensHoctn OUCUMUA XOJNOWMHIC JITA, B pamkax
KOTOpbIX OTAENbHbIE PELUEHUS MOTYT MNPUMHUMATLCA TOMbKO MOCME €OWHOINAacHOro YTBepXaeHus oboummu
aKkunoHepaMu [OaHHOro npeanpusatus («BOMPOCHI UCKMYUTENBHOW KOMMeTeHuun»). PykoBoacTtBo [pynnbl
NPUMEHWUO CBOE MPOdECCUOHANBHOE CYXOEHWE U MPULLIIO K BbIBOAY O TOM, YTO BOMPOCHI UCKMIOYUTENBHON
KoMneTeHunn hakTUYeCKM HanpaelieHbl Ha 3aluUTy NpaB HEKOHTPOSUPYHOLLIMX Y4acTHUKOB, U 4To [pynna no-
npexHemy crnocobHa ynpaBnsitb (OMHAHCOBOM M onepaunoHHon nonutukon QUCUIMN XOJNTOWHIC NTA B uensix
nonyyeHus BbIroq oT ee geatensHoctu. CneposatenbHo, ['pynna npogomxaet oTpaxate QUCUMU XONOUHITC
JIT[ B cBOEN KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTM KaK AoYepHeEE NpeanpusaTme.

CpoKu osie3Ho20 UCMOJIb308aHUsI OCHOBHbIX cpedcme. OueHka cpoka MOMnesHoro WCnomnb30BaHWs
OCHOBHbIX CpeAcCTB MPON3BOAMIach C NPUMeEHeHeM NpPoECcCMOHarnbHOro CYXXAeHUS Ha OCHOBE MMEIoLLErocs
OnbiTa B OTHOLLEHUW aHarnorM4HbIX akTMBOB. byayLimMe aKoHOMUYEeCKne BbIrodbl, CBA3aHHbIE C 3TUMW aKTUBaMMU,
B OCHOBHOM OyayT nonyyeHbl B pesynbTate ux ucnonb3oBaHus. OpgHako gpyrve akTopbl, Takme Kak
ycTapeBaHne C TEXHOMOrM4YecKom UM KOMMEPYECKON TOYKMN 3peHUs, a Takke U3HOC OCHOBHbLIX CPeacTB, YacTo
NpMBOOAT K YMEHbLLUEHUIO 3KOHOMUYECKUX BbIrof, CBA3aHHbLIX C 3TUMWU akTmBamu. PykoBoOCTBO oueHuBaeT
OCTaBLUNACHA CPOK NOSIE3HOr0 UCMOMb30BaHUS OCHOBHBIX CPEACTB UCXOAS U3 TEKYLLEro TEXHUYECKOro COCTOSIHUSA
aKTMBOB M C y4eTOM pacyeTHOro nepuoga, B Te4YeHue KOTOpOro AaHHble akTuBbl OyayT nmpuHocuTb [pynne
9KOHOMMYECKMEe BbIrogbl. [lpy 3TOM BO BHMMaHMe MPUHMMAOTCA Crnegylowme OCHOBHble dakTopbl: (a)
OXugaeMbl CPOK UCMONb30BaHMSA akTUBOB; (6) oxmaaembln (PU3NHECKUA N3HOC OCHOBHBIX CPEACTB, KOTOPbIN
3aBMCUT OT JKCMITyaTaLMOHHbIX XapakTepUCTUK U perfiameHTa TEXHUYECKOro OBCMYXMBaHUS; 1 (B) MOparnbHbIN
M3HOC OCHOBHbIX CPEACTB C TEXHOSNIOMMYECKOW M KOMMEPYECKOW TOYKU 3peHMs B pesynbTaTe U3MEHEeHus
PbIHOYHBIX YCNOBUMNA.

Ecnu 6bl pacyeTHble CPOKM MOME3HOro UCMONb30oBaHUst akTMBOB Obinn Ha 10% MeHbLLEe OLIEHOK PyKOBOACTBA,
amMopTm3auus 3a rog, 3akoHumBLmMncs 31 gekabpsa 2017 r. gomkHa Obina 6bl yBenmunTbest Ha 40 263 Thic. pyo.
(2016 r.: 41 229 TbIC. PYO.).

ObecuyeHeHue 2ydeuna. pynna nNpoBOAWT OLEHKY ryABWra Ha npeameT obecLeHeHUst Ha eXerogHom OCHOBE.
OT10 TpebyeT onpedeneHns BO3MELLAEMOW CTOMMOCTM TEHEepUpYIOLNX AEHeXHble CpeacTBa eauHuu, Ha
KOTopble OTHOCUTCA ryaBun. [pynna npoBena OUEHKy ryaswuna Ha npegMmeT obecueHeHus. o pesynbtatam
NPOBEOEHHON OLEHKM PYKOBOACTBO cuMTaeT, uto Ha 31 gekabpsa 2017 r. obGecueHeHue rygsuna OTCyTCTBYeT.
BanaHcoBas ctoumocTb ryasuna Ha 31 gekabps 2017 r. coctaensna 190 066 Teic. py6. (2016 r.: 190 066 TbIC.
py6.) (cm. NpumeyaHue 8).
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3 BaxHble y4YeTHble oLeHKU U npod)eCCMOHarbHbIe CYXXAEHUSI B TPUMEHEHUU Y4ETHON NOJNTIUTUKN
(npopomkeHue)

ApeHda npuYasnibHbIX coopy)KeHuﬂ YUHUTbIBAETCA KaK onepaunoHHaa apeHaa, NOCKOJIbKY CPOK 3KOHOMMYECKON
Cﬂy)K6bI OaHHbIX NpUYanbHbIX COOpY)KeHI/IIZ aonbuwie, 4emMm CpoOK apeHObl, U B KOHUE CpOKa apeHdbl He
npoucxoaunT nepenadya rnpasa COOCTBEHHOCTU Ha 3TN COOpPYyXeHUA.

lMpusHaHue OMJIOXKEHHO20 Haslo208020 aKmMuea Ha HaKOIMJIeHHbIU Hanoz208bll y6bimok. o oueHke
pykoBoacTea [pynnbl, HENCMONb30BAHHBIE HAKOMMEHHbBIE HAMOroBble YObITKN MOTYT ObITb MCMONb30BaHbI MPOTUB
Hanoroobnaraemon npubbinu B Oyaywem. B cootBeTcTBMM € 3TMm, [pynna npu3aHana OTNOXEHHbIW HarnorosbIn
aKTVB B OTHOLLUEHUN HEMNCMOSIb30BaHHbIX HANorobix yobITkoB B cymme 116 300 Teic. py6. (2016 r.: 65 930 ThIC.
py6.) (Mpumevanne 24). C 2018 no 2020 rr. 6GygeT NPMMEHATLCSA OrpaHMyYeHne, B COOTBETCTBUN C KOTOPbLIM
CyMMa MCMorb3yemMoro yobiTka NpoLUnbIX NIET He MOXET npeBbiwaTh 50% Hanoroeon 6a3sbl Tekylero nepuoga.
C 2021 r. BHOBb CTaHET BO3MOXHbIM MCMOMb30BaHNE HaKOMIEHHbIX YObITKOB B MONTHOM o6beme. B 10 xe Bpems
oTMeHeH 10-neTHUI NMMUT NO NepPeHOCy YObITKOB.

4 HoBble UHTepnpeTaunn n CtaHaapThbl 6yxranTepCKoro ydyeTa

Hwxe npuBoauTcs MHopMauust o cTaHgapTax U UHTepnpeTauusix, Kotopble Obiny BbINyLWEHbI, HO eLle He
BCTYNMNW B CUMy Ha AaTy Bbinycka (QMHAHCOBOWM OT4eTHOCTM [pynnbl. pynna nnaHupyeT NpUMEHATb 3TK
cTaHaapTbl, ECINY OHM OTHOCATCS K €€ AeATeNbHOCTU, Korga OHW BCTYNAT B CUMY.

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbl: Knaccugukayuss u oueHKka» (C U3MEHeHUsIMU,
eHeceHHbIMU 8 utone 2014 2. u ecmynaem cusly Ons 20008bix nepuodos, HavyuHarowjuxcsi 1 sHeaps
2018 2. unu nocsie amol dambli).

OCHOBHbIE OTNNYMSE HOBOIO CTaHOapTa 3akr4alTcA B crieayoleMm:

o ®rHaHCOBbIE aKTUBbI LOIMKHbI PA3AeNATLCS Ha TPY KAaTeropum OLEHKMN: OLEHUBaEMbIE BMNOCNEACTBUM MO
aMOpPTU3MPOBAHHOWN CTOMMOCTH, OLeHMBaeMble BMOCNEACTBMMN NO CNpaBeanvBOi CTOMMOCTU B COCTaBe
Mpoyero COBOKYMHOTO [0XO4a W OUEeHWBaemble BMOCMNEACTBAM MO  CNpaBefniMBOM  CTOMMOCTMH,
N3MEHEHNS1 KOTOPOI OTPaXalTCs B COCTaBe NPUOLINM Unu yobiTka.

o Knaccudmkauus OonroBbiX MHCTPYMEHTOB 3aBUCUT OT BM3Hec-mModeny npeanpuaTvs No ynpasreHuo
hbVMHaHCOBbLIMM aKTMBaMK U OT TOrO, SIBMNSOTCS NN NPEeayCMOTPEHHbIE JOrOBOPOM MOTOKM AEHEXHbIX
CPEACTB IMlb NnaTeXkamMu B CYET OCHOBHOrO donra v npoueHToB. Ecnv gonroBoit MHCTPYMEHT
npegHasHayveH ans nonyvyeHust AeHer, OH MOXET YYUTbIBATLCSA MO aMOPTU3MPOBAHHOM CTOMMOCTM, ecinu
OH MpY 3TOM TakXke npegycmaTpuBaeT NLb NaTeXU B cHET OCHOBHOIO Jorra v npoueHToB. [Jonroeble
WMHCTPYMEHTbI, KOTOpblE NpeaycMaTpuBaloT NWWb NAaTeXW B CYET OCHOBHOrO AJofra M NpOUEHTOB U
yoepxuBatoTca B nopTdene, MOryT KrnaccuuuMpoBaTbCA Kak OLEHMBAaeMble BMOCINEACTBUMU MO
cnpaBeasIMBOM CTOMMOCTU B COCTaBe MPOYEro COBOKYMHOIro AOXOAAa, eCnu Npeanpusitue U yaepxveaet
UX AN MonydeHUsl OEHEXHbIX MOTOKOB MO akTMBaM, M NnpoAaeT akTuebl. OUHAHCOBLIE aKTMBLI, He
coaepXalime [OEHEXHbIX MOTOKOB, SIBMSIOLIMXCA NUWb MnaTtexamMu B CYEeT OCHOBHOrMoO Jonra u
MPOLIEHTOB, HEOBXOAUMO OLEeHMBaTb NO CrpaBeanvBoi CTOMMOCTU, M3MEHEHUS] KOTOPOW OTpaXkaloTcs B
cocTaBe NpubLINM UK yobITka (HanpuMep, NPOU3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbI). BCTpoeHHble
Npou3BOAHbIE UHCTPYMEHTLI GOsblLE HE OTAENsATCS OT (DUHAHCOBLIX aKTMBOB, HO BYAYT y4MTbIBATLCH
Mpu OLEHKE YCINOBUSI, MPeAyCMaTPUBAIOLLLErO SWLLb NNATeXM B CYET OCHOBHOIO 40Nra U NPOLEHTOB.

o WHBecTULMM B JoneBble MHCTPYMEHTbI [OMKHbI BCEraa OLEHUBATbCS MO CNpaBeanuBONA CTOMMOCTM.
Mpy 3TOM pPYKOBOACTBO MOXET MPUHSATH pelleHue, He noanexallee W3MeHeHuo, 06 OoTpaKeHuu
M3MEHEHWIA CnpaBeasIMBON CTOMMOCTM B COCTaBE MPOYEro COBOKYMHOrO [0X0Aa, €CNU MHCTPYMEHT He
npegHasHayveH ans Toproenu. Ecnv gonesoit MHCTPYMEHT NpefHasHayveH Ans TOProBnu, TO USMEHEHUS
CrnpaBeIMBON CTOMMOCTM OTpaXatloTCsl B cOCTaBe NpubbInv nnu yobiTka.

. BonbwuHcTBOo TpeboaHuin MCPO (IAS) 39 B OTHOLWEHMM KnaccudmKauum U OLEHKU (PUHAHCOBLIX
obsizatenbcTB G6bIM nepeHeceHbl B MCPO (IFRS) 9 6e3 nameHeHuin. OCHOBHbIM OTIIMYMEM SIBNSIETCSA
TpeboBaHVe K NpegnpuaTUIO packpbiBaTb 3PdEKT M3MEHEHUI COOCTBEHHOrO KPeaMTHOro pucka no
¢rHaHCOBbIM 06513aTENBCTBAM, OTHECEHHBLIM K KATErOpuUmn oTpakaemblx Mo CnpaBeniMBo CTOUMOCTU B
cocTaBe Npubbiny unu yobiTka, B COCTaBE NPOYEero COBOKYNHOro Joxoaa.
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4 HoBble nHTepnpeTauum U ctaHgapTbl OyxranTepckoro yyeTta (npoaomkeHue)

. MC®O (IFRS) 9 BBOAMT HOBYHO MOAEmNb MPU3HAHUSA YOLITKOB OT OOECLEeHeHUsl: MOAEeNb OXuAaeMblxX
KpeauTHbIX YObITKOB. CylLLecTBYyeT «TPexaTanHbli» MOAXOA, OCHOBAHHbLIA Ha WM3MEHEeHUW KPeauTHOro
KayecTBa (PUHAHCOBLIX aKTMBOB C MOMEHTa MNepBOHAYanbHOro npusHaHus. Ha npakTuke HOBble
npaBunia 03Ha4yalT, YTO NPeanpusaTUSa Npu NepBoHavYansHOM NpU3HaHMM OMHAHCOBbBIX aKTMBOB AOSHKHbI
OyoyT cpasy npusHatb YObITKM B CyMME OXWOAEMbIX KpPeOWUTHbIX YObITKOB 3a 12 MecsiueB, He
SABNSAOLLMXCA KPpeOUTHbIMU YObITKaMy OT o6ecueHeHnst (M B CyMME OXMAAEMbIX KPEAUTHBIX YObITKOB
32 BECb CPOK (PMHAHCOBOrO MHCTPYMEHTa Ansi TOproBon [ebuTopckon 3ajomkeHHocTu). Ecnn B
KPEAUTHOM PUCKE MPOU3OLUSIO CYLLIECTBEHHOE MOBLILWEHME, TO 0becLeHeHNe OLEHNBAETCS UCXOOA U3
OXNOaeMblX KPeOUTHbIX YObITKOB Ha CPOK (PMHAHCOBOIO MHCTPYMEHTA, @ HE OXMAAEMbIX KPeAUTHbIX
yobITKOB Ha 12 wMmecsueB. Mogene npegycmaTpyvBaeT OMEPALUOHHbIE  YNPOLLEHUsT TOProBOw
0ebuTopckon 3ag0mMKeHHOCTU U AeOUTOPCKOM 3a40MKEHHOCTU No OMHAHCOBOW apeHae.

. TpeboBaHus K y4yeTy XeoKMpoBaHUSA ObinM CKOPPEKTMPOBaHbl Ans Oonbluero COOTBETCTBMA Y4eTa
ynpaeneHvio puckamun. CTaHOapT NpefocTaBnsieT npeanpusitusam BO3MOXHOCTb Bblibopa mexay
YYETHOW MONUTUMKOM C MpPUMEHeHMeM TpebOoBaHUM y4yeTa XemXMpoBaHWs, cogepxawwuxca B MCOO
(IFRS) 9, n npogomkeHnem npumeHeHns MCPO (IAS) 39 ko BceM MHCTPYMEHTaM Xe4KUpOBaHMWS, Tak
Kak B HACTOSILLMI MOMEHT CTaHAAPT He NpegycMaTpuBaeT yyeTa Afis Cly4yaeB MaKpoXeoKMpOBaHUS.

Mo utoram aHanusa MHaAHCOBbLIX akTUBOB U (DMHAHCOBbLIX 065a3aTenscTB pynnbl HAa 31 aekabpsa 2017 r. n Ha
OCHOBaHUM (QaKTOB M OOCTOSATENBCTB, CYLLECTBYIOLUMX HAa yKas3aHHy AaTy, a Takke WCMofb3ys MPOrHO3HY
NHGOPMaLMI0, PyKOBOACTBO [pynnbl NpefBapuTENbHO OLIEHUSO, YTO MNPUMMEHEHME HOBOro cTaHgapTa C
1 aHBapss 2018 r., B OCHOBHOM, HE OKa3blBAET 3HAYUTENBHOIO BIUSAHMS HA KNaccnduKaLmio 1 OLEHKY akTUBOB U
065a3aTensCTB B KOHCONUANPOBAHHOWM OTYETHOCTM pynnkl, @ Takke YTO CyMMa OXuaaeMbix Notepb Ha 1 sHBaps
2018 r. HecyLleCTBEHHO OTNMYaeTCa OT CYMMbl MPU3HaHHbIX Pe3epBOB B KOHCONMWAMPOBAHHOW (HUHAHCOBOW
oTyeTHocTM Ha 31 gekabpsa 2017 r. [pynna nnaHMpyeT NCMOMb30BaThb YMPOLLEHHBIN METOA Nepexoda Ha HOBbIN
cTaHgapT.

MC®O (IFRS) 15 «Bbipy4ka no do2oeopam ¢ nokynamessimu» (ebinyuwieH 28 masi 2014 200a u ecmynaem
cuny onsi nepuodoe, Ha4yuHaruwuxcsi 1 siHeapsi 2018 2o00a unu nocne amol dambi). HoBbIi cTaHAapT
BBOOWT KIHOYEBOMW MPUHLMMN, B COOTBETCTBUM C KOTOPbIM Bbipydka JOIKHA NpU3HaBaTbCs, Koraa ToBapbl Uu
ycnyru nepenaroTcsl KMUEHTY, No LUeHe caenku. Jliobble oTaenbHble NapTUM TOBapOB WKW YCNYr OOSKHb
Npu3HaBaTbCA OTAENbHO, a BCE CKAOKA W PETPOCNEKTUBHbIE CKUOKM C KOHTPAKTHOW LEHbl, Kak MpasBuIo,
pacnpefensioTcs Ha oTAernbHble anemMeHTbl. Ecniu pasmep BosHarpaxaeHus MeHsIeTCsl Mo Kakon-nnmbo npuymHe,
BbIpy4YKy criegyeT Mpu3HaTb, €CNM HeT CYLECTBEHHOro pucka nepecMmoTpa. 3aTpaTtbl, CBA3aHHble C
obecrneyeHMeM JOrOBOPOB C KIMEHTaMW, JOSKHbI KanuTanumampoBaTbCa M aMopTM3MPOBaTLCA B TeYEHUE Cpoka
NOCTYNNEeHNs 9KOHOMMYECKMX Bbirog OT AoroBopa.

B cootBetctBUM c nepexogHbiMu nonoxeHusamn MCPO (IFRS) 15 pynna Bbibpana ynpoLlleHHbI MeTon
nepexoga C OTPaXEHUEM BNUSIHUS MEepexoda Ha HOBbIM CTaHAapT MO cocTosdAHM Ha 1 sHBapst 2018 r. B
KOHCONMMANPOBaHHOM hMHAHCOBOW OTYETHOCTM 3a rof, 3akaHumBarowmmnca 31 gekabpsa 2018 r., koTopbin byaeT
nepebiM rogom npumeHeHus [pynnon MC®O (IFRS) 15. Mpynna nnaHupyeT umcnonb3oBaTb MNpakTUyeckoe
UCKIIOYEHNe, NpefyCMOTPEHHOE AN YNPOLLEHHOro metoda nepexoga. pynna npumeHser MCOO (IFRS) 15
PETPOCMNEKTUBHO TONbKO K [OroBOpaM, KOTOPbIE€ OCTAaKTCsl HEBBLIMOMHEHHBIMW Ha AaTy MepBOHaYanbHOro
npumeHeHus (1 anBapsa 2018 r.). Ha ocHoBaHUW NpeaBapuTENbHOrO aHanusa peryrnsipHbiX MOTOKOB 0OXOO0B
pynnbl 3a rog, 3akoHumBLIMics 31 aekabpsi 2017 r., ycnoBuiA UHAMBMUAYaINbHbLIX JOFOBOPOB M HA OCHOBE (haKkTOB
N 0bCTOATENBLCTB, CYLLECTBYIOLWNX HA yKa3aHHY AaTy, a Takke C y4eTOM MPUMEHEHWUsI YNPOLLEHHOro MeToaa
nepexoaa, pykosoacTtso [pynnbl NpeaBapuTENbHO OLEHUNO, YTO NPUMEHEHUe HOBOro ctaHgapTa ¢ 1 aHBap4
2018 r., B OCHOBHOM, He OKa3blBaeT 3HaYNTENbHOMO BANSHUSA Ha KOHCONMUAMPOBAHHYO (PMHAHCOBYIO OTYETHOCTb
pynnbl.
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4 HoBble nHTepnpeTauum U ctaHgapTbl OyxranTepckoro yyeTta (npoaomkeHue)

lNMonpaeku k MC®O (IFRS) 15 «Bbipy4ka no do2oeopaM ¢ noKynamensimu» (ebinyuwieHb! 12 anpens 2016
2o0a u ecmynarom e cusly 0nsi 20008bix nepuodoe, HavyuHarowuxcsi 1 sHeapsi 2018 2oda unu nocne
amou damsbli). [onpaBKkn He NPUBOAAT K U3MEHEHMIO OCHOBOMOMAaralLmxX NPUHUMNOB CTaHAapTa, a NOSICHSIOT,
KaK 3TW NPUHLMMbI AOMMKHBI NPUMEHATLCS. B nonpaBkax pasbscHAeTCs, Kak BbisiBUTb B JOroBOpe 06593aHHOCTb K
ncrnonHeHuto (obellaHne nepegaun ToBapa WM ycryru NokynaTernio); Kak yCTaHOBWUTb, ABNSETCS N KOMMaHus
npuHUMnanoMm (NOCTaBLLMKOM TOBapa WM YCNyru) unu areHToMm (OTBevalowyM 3a OpraHusaumio MocTaBKu
TOBapa WNu ycnyru), a Takke Kak onpeaennTb, crieqyeT v NpU3HaTh BbIpYYKy OT NPpefoCTaBMneHus NULEeH3Mn B
onpeeneHHbIi MOMEHT BpPEMEHW WM B TeyeHue nepuoga. B pgononHeHve K pasbsaCHEHUsSIM NONpaBKu
BKMIOYAIOT ABa AOMOMHUTENbHbIX OCBOOOXAEHWS OT BbIMOMHEHWS TpeboBaHWA, YTO MO3BONWUT KOMMAHWK,
BNepBble MPYMEHSIIOLLEN HOBbIA CTaHAAPT, CHNU3UTb 3aTpaThl M YPOBEHb CIIOXHOCTM y4eTa. B HacTosilwee Bpems
pynna npoBoAWT OLEHKY TOro, Kak [OaHHble W3MeHEeHWs MOBMUSIOT Ha packpbiTue wuHgopmauum B ee
KOHCONUAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM.

lMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «[lpodaxa unu 83HOC aKmueoe e accoyuupoeaHHoe
unu coeMecmmHoe npednpussmue uHeecmopomy» (ebinyujeHbl 11 cenmsb6psi 2014 2. u ecmynarom e cusy
Ons1 20006bIxX Nepuodoe, HaYUHarWuxcsi ¢ ambi, Komopasi 6ydem onpedeneHa Coeemom no MCPO,
unu nocsie amol amsli). [JaHHble NOMNPaBKM YCTPaHSOT HECOOTBETCTBUE Mexay TpeboBaHusMm MCOO (IFRS)
10 n MC®O (IAS) 28, kacawWwuUMUCH NPOOAXM UMM B3HOCA aKTMBOB B acCOLMMPOBAHHOE UMW COBMECTHOE
npegnpuaTue nHeectopom. OCHOBHOE NOCMNEACTBUE NMPUMEHEHMS MOMNPABOK 3aKMoYaeTcs B TOM, YTO MpubbInb
unn ybbITOK NpM3HalTCA B MONTHOM obbeme B TOM Cryyae, ecnv caernka kacaetcst 6usHeca. Ecnv akTuBbl He
npencTtaenaoT cobon BusHec, NpM3HaeTca TOMNbKO YacTb NpubbLINKM unu yobiTka. B HacTosiwee Bpemsi pynna
NPOBOAMT OUEHKY TOro, Kak [JaHHble W3MEHEHUs MOBNUSIIOT Ha packpbiTue WHdopmauMm B ee
KOHCONMAnpoBaHHOM OMHAHCOBOW OTYETHOCTM.

MC®O (IFRS) 16 «ApeHda» (ebinyujeH 13 siHeaps 2016 2. u ecmynaem & cusny 0sis1 20008bIX Nepuodos,
HayuHarowuxcs 1 ssHeaps 2019 2. unu nocse amol Odamabl). HoBbIi cTaHOapT onpeensieT NpUHUMNGI
NMPU3HaHUA, OLEHKN, NPEACTaBNEHNS N PacKpbITUS MHAOPMAaLMN B OTYETHOCTU B OTHOLLEHWUW onepauni apeHabl.
Bce gorosopbl apeHabl NPMBOAST K NONyYeHW0 apeHaaTopoM npaBa MCNoNb30BaHWS akTUBa C MOMEHTa Havana
OEeNCTBNS OOroBopa apeHdbl, a Tawke K MONyYyeHnio @UHAHCUPOBaHUS, eCcnyv apeHgHble MnaTexu
OCYLLECTBIIAKTCA B TeyeHue nepuopa BpemeHu. B coortsBetctBum ¢ atum, MCPO (IFRS) 16 oTmeHsieT
KnaccudmkaLmio apeHapl B Ka4ecTBe OMepauuoHHON unm MHaHCOBOW, Kak 3To npegycmatpmsaeTca MCOO
(IAS) 17, n BMECTO 3TOro BBOOUT €4MHYHO MOZENb yyeTa onepaumi apeHabl Ang apeHaaTtopoB. ApeHaaTopbl
OOMKHbI OyayT npusHaBaTb: (@) akTuBbl M 0bs3aTenbCTBa B OTHOLLEHMU BCEX OOrOBOPOB apeHdbl CO CPOKOM
aencteua bonee 12 mecsiueB, 3a WCKMOYEHWEM CriydaeB, Korga CTOMMOCTb OObekTa apeHabl SBNAeTcsl
He3HaunTenbHOW; U (6) amopTM3auuio OOBLEKTOB apeHabl OTAENbHO OT MPOLEHTOB MO apeHOHbIM
0bsa3aTenbCcTBam B oTYETE O NPMOLINSX M yobiTKax. B oTHOWeHun yyeTta apenabl y apeHgogatens MCoO (IFRS)
16, no cym, coxpaHsieT TpeboBaHua Kk y4yeTy, npegycmotpeHHble MC®O (IAS) 17. Takum ob6pasom,
apeHgopaTenb NpopospkaeT  knaccudpmumpoBaTb  OOrOBOPblI  apeHdbl B KavyecTBe  OMnepauvOHHOW  UIu
PUHaHCOBOWN apeHapbl 1, COOTBETCTBEHHO, NO-pa3HOMY OTpaXaTb MX B OTYETHOCTW.

pynna apeHayeT npuyarnbHble COOPYKEHNUSI HA OCHOBaHUKM JOrOBOPOB ONepauyMoHHON apeHabl. B cBA3n ¢ atnum
nepexoa Ha Hosbl ctaHgapT MCOO (IFRS) 16 «OnepauunoHHas apeHaa» OKaXeT CYLLeCTBEHHOe BNUAHME Ha
KOHCONUONPOBaHHYO (hMHAHCOBYIO OTYETHOCTL [pynnbl. [pynna nnaHMpyeT NCNonb3oBaTh YNPOLLEHHBIN METO
nepexoga Ha HoBbii cTaHgapT. CornmacHo oueHkaMm pykoBoacTBa [pynnbl, KoTopble SIBASOTCSA
npenBapuTenbHbBIMU MU MOTYT MEHATBCS B 3aBMCMMOCTU OT hakTudeckux obCcToaTenbCcTB, B Clyvyae ecnv Obl
HOBbIV CTaHOapT npumeHsnca ¢ 1 ausapsa 2017 r., akTmBbl B popme npaBa Nosib30BaHUSA 1 COOTBETCTBYHOLLNE
obszatensctBa [pynnbl No ¢mHaHCOBOW apeHae npubnuantenbHo coctaBunu Obl 1 142 490 Thic. pyb. Ha
31 pekabps 2017 r. [pynna He nnaHnpyeT AOCPOYHOE NMPUMEHEHNE JaHHOro cTaHgapTa.
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4 HoBble nHTepnpeTauum U ctaHgapTbl OyxranTepckoro yyeTta (npoaomkeHue)

Exez200HbIe ycogepweHcmeoeaHusi MexdyHapoOHbIx cmaHOapmoe ¢huHaHcoeol omyemHocmu, 2014-
2016 22. — Monpaeku k MC®O (IFRS) 1 MC®O (IAS) 28 (ebinyweHbl 8 dekabpsi 2016 2o0a u ecmynarom e
cuny ons 2odoebix nepuodos, Ha4yuHarwuxcs 1 sHeaps 2018 2oda unu nocse amold damsbi). MCPO
(IFRS) 1 ©bln M3MEHEH, U HEKOTOpble M3 KPaTKOCPOYHbIX uckmtoveHun nz MCPO, kacaromecs packpbiTvs
NHpOpMaLMn O (PMHAHCOBBIX WMHCTPYMEHTAX, BO3HArpaxaeHuin paboTHMKaAM WM MHBECTULMOHHBIX KOMMAHWNA,
ObINy yaaneHsbl Nocrne Toro, kak OHW ObInM NPUMeHeHb! No HasHa4veHuto. MNonpaeku kK MCPO (IAS) 28 yTouHstoT,
YTO OpraHM3aunsi-uHBECTOP MMeET BbIGOP NMPUMEHUTENBHO K KaXO0MYy OObEKTY MHBECTULIMM MPUMEHSTH OLEHKY
obbekTa MHBECTUUMIA MO chpaBessiMBol ctoMMocTu B cootBetcTBum ¢ MCPO (IAS) 28, ecnu B kavecTBe
WMHBECTOpPA BbICTYNaeT OpraHun3auus, Crneumanuaupylolasca Ha BEHYYpPHbIX WHBECTULUMAX WU MaeBoWn
WHBECTULIMOHHBLIN (POHA, [OOBepuTEeNbHbIM NaeBon OHA wnNM NogobHOro poja opraHusauusi, BKIHO4ast
CBSI3aHHblE C WMHBECTULMSMWU CTpaxoBble (oHAbl. MomMuMO 3TOro, y opraHusauumm, KoTopas He sBnsieTcs
WHBECTULIMOHHON KOMMaHWEN, MOXeT ObiTb accoumMpoBaHHasi opraHv3auusi UM COBMECTHOE Mpeanpustue,
KOTOpble SABMSATCA WHBECTULMOHHOM KomnaHuen. MCOO (IAS) 28 paspelsaeT TakoW opraHusauum npwm
NPMMEHEHUN MeTOAa [ONIEBOrO y4acTUsl MPUMEHSTb OLIEHKY MO CrnpaBeanvMBOiA CTOMMOCTW, koTopasa Obina
MCrnonb3oBaHa TaKoW acCoUMMPOBaAHHOW OpraHu3auuenn UnM COBMECTHbIM NPEeAnpUsSTUEM, SBMSOWLMMUCS
WHBECTULIMOHHON KOMMaHuWen. MonpaBkM YTOYHSAKOT, YTO TakKOW BbIOOp Takke BO3MOXEH MPUMEHUTENBHO K
Kaxxgomy obbekTy uHBecTMumu. B HacTosiwee Bpems pynna npoBOAUT OLEHKY TOrO, Kak AaHHble MOMpaBKu
NOBNUSIIOT HA KOHCONUANPOBAaHHYIO (OMHAHCOBYH OTYETHOCTb.

KPM®O (IFRIC) 22 — Onepayuu e uHocmpaHHol easitome u npedorsiama e0o3Meuw,eHusl (ebinyuw,eHbl 8
Odekabpsi 2016 2. u ecmynarom e cusly 05151 20008bIX nepuodos, Ha4uHaroujuxcs 1 ssHeapsi 2018 2. unu
nocne amol Oamsbl). PasbscHeHne yperynupyeT Bonpoc o6 onpegeneHnv Aatbl onepauum € Lenbto
onpeaeneHvs BantTHOMO Kypca, UCMomnb3yeMoro npy NepBoHayanbHOM NPU3HaHWM COOTBETCTBYHOLLErO aKTUBa,
pacxoga wunu goxoga (Mnu MX YacTu) Npu NpekpaweHun NpU3HaHWA HEeAEHEXHOro akTuBa WM HedeHEeXHOro
06s3aTenbCTBa, BO3HUKLIMX B pe3ynbTaTte npegonnaTbl B MUHOCTpaHHow BantoTte. B cootBeTctBum ¢ MCPO (IAS)
21, pata onepauMuM AN Uenu oOnpedeneHus BanioTHOrO Kypca, WCMoNb3yemMoro npu nepBoHaYarbHOM
Npu3HaHUM COOTBETCTBYIOLLEro akTMBa, pacxoda unu goxoda (MnM uX 4actu), - 3TO gaTa, Ha KOTOpyt
opraHv3aumsi nepBOHaYanbHO MPWHUMAET K y4YeTy HeOeHEeXHbIi akTUB Wiu HedeHexHoe 006s53aTenbCcTBo,
BO3HUKalOLWMe B pesynbTate npegonnaTtbl BO3MELLEHMA B MHOCTpaHHoOW BanioTe. B cnyyae Heckonbkmx
nnaTexeh WM MNOCTYMNEHUIA, OCYLLECTBNEHHbIX Ha YCMOBMAX MpegonnaThl, OpraHu3auuMn Heobxoanmo
onpeaenuTb AaTty Kaxgoro nnaTexa unv nocTynneHusl, OCyLLeCTBMNeHHbIX Ha ycroBusax npegonnatbl. KPM®O
(IFRIC) 22 npumeHsieTca TONbKO B Criydasix, Korga opraHvsauus npusHaeT HeAEHEXHbIN akTUB UM HeleHeXHoe
005a3aTensCcTBO, BO3HMKIWIME B pes3ynbTaTte npegonnatbl B MHocTpaHHon Bantote. KPM®O (IFRIC) 22 He
COOEPXKUT MPaKTUYECKOro PYKOBOACTBA Afs onpedenieHnss obbekta yyeTa B KavyecTBe [AEHEXHOro unu
HegeHexHoro. B obwem cnyyae nnaTex unu MOCTynneHue BO3MELLEHWsl, OCYLLEeCTBMEHHble Ha YCNOBUAX
npegonnarbl, NPMBOAAT K MPU3HAHMIO HEQEHEXHOro akTMBa WNW HedeHeXHoro obsasaTtenbCTBa, OAHAKO OHM
MOryT TakkKe MpPUBOAMTL K BO3HWKHOBEHWIO AEHEXHOro akTmBa wunu obssatenbctsa. OpraHmsaumm MoXeT
noTpeboBaTbCsi NpUMeHeHWe NPOdECCUOHANBHOMO CY>KAEHUS NPU OnpeaeneHnn Toro, SIBNSeTCA N KOHKPETHbIN
O0ObeKT ydyeTa [OEeHeXHbIM WM HedeHexHbiM. B HacToswee Bpems [pynna npoBOAMT OUEHKY TOro, Kak
pa3bsCHeHVe NOBMUSAET Ha KOHCONMAMPOBAHHYIO (PUHAHCOBYK OTYETHOCTb.
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4 HoBble nHTepnpeTauum U ctaHgapTbl OyxranTepckoro yyeTta (npoaomkeHue)

KPM®O (IFRIC) 23 «HeonpedeneHHOCMb Npu OmpaxeHuu Hajioza Ha npubbiiby (8binyuwieH 7 UIHS
2017 2. u ecmynaem e cuJsly Onsi 20008bIx nepuodos, HavyuHarowuxcsi 1 ssHeapsi 2019 2. unu nocne
amot damsbi). MCPO (IAS) 12 coaepXut pykoBoACTBO MO OTPAXKEHMIO TEKYLLLEro U OTIIOXKEHHOIO Hamnora, HO He
COOEPXKUT PYKOBOACTBA, Kak OTpaKaTb BMAMSIHWE HeonpederneHHocTu. WMHTepnpeTaums pasbscHSeT MOopsiaoK
npumeHeHust TpeboBaHun MCPO (IAS) 12 no nNpu3HaHUIO U OLEHKE B Criydae HeonpeneneHHOCTUM npwu
OoTpakeHun Hanora Ha npubbinb. OpraHu3auus [OSbKHa pewnTb, paccMmaTpuMBaTb MW Kaxabld  cryqan
HeomnpeaeneHHOCTN OTAENbHO UMM BMECTe C OQHWM WM HECKONBbKMMU APYrUMK CRyYasiMu HeonpeaeneHHOCTH,
B 3aBMCMMOCTM OT TOro, KakoW noaxod MNO3BOMSEeT Haunyywum obpa3oM MpOrHo3npoBaTb paspeLleHue
HeonpegeneHHocT. OpraHusauusi OOMKHa MCXOAWTb M3 MNPennorioXkeHWs, YTO HanoroBble opraHbl OyayT
NpPOBOAWTbL MPOBEPKY CYMM, Ha NpoBeAeHMe MPOBEPKU KOTOPbIX UMET NpaBo, U NpW MpOBEAeHUM NPOBEPKM
OyoyT pacnonaraTb BCEW NOMHOTOM 3HaHUM 060 BCel 3HauYMmMon nHdopMauun. Ecnv opraHmnsauust npuxoguT K
BbIBOOAY O MaroBepOATHOCTM MPUHATAA HamnoroBbiMW OpraHamy peLlleHMs MO KOHKPEeTHOMY BOMpocy, B
OTHOLLEHMN  KOTOPOro  CyllecTByeT  HeoNnpedeneHHOCTb Mpu  OTpaXkeHWWM  Harmora, MOCneacTsus
HeonpeaeneHHocT OyoyT oTpaxaTbCs B OMpedeneHuy COOTBETCTBYOLLEN Hanoroobnaraemon npubbinv nnm
Hanoroobnaraemoro ybbiTka, HanoroBblx 6a3, HEWCnonb30BaHHbLIX HAMOroBbiX YObITKOB, HENCMOMNb30BaHHbLIX
HaroroBbIX SIbroT UN HANoOroBbIX CTABOK NOCPEeACTBOM UCMOMb30BaHUs nMMbo Hanbonee BEPOSITHOTO 3HAYEHMS,
nMbo OXuaaemoro 3HayeHusi, B 3aBMCMMOCTM OT TOrO, KakOW MeTO4 opraHusauusi cuutaetr Haubonee
noaoxodsilumMMm Ans MPOrHO3MpOBaHWS paspelleHuss HeonpegerneHHocTu. OpraHusaums OTpasuT  BRUsiHME
N3MeHeHns1 PaKkToB U OBCTOSATENLCTB MU NOSIBMEHWUS HOBOW MHAOPMaLMK, KOTopasi BIUSIET HA CY>KOAEHUSI UK
OLEHOYHblE 3HAYEHUsI COrMacHO MHTepnpeTaumm, kak USMEHEHNEe OLEHOYHbIX 3HavyeHun. [prumMepbl N3MEHEHUN
dakToB 1 06CTOATENBCTB MM HOBOW MHAOPMAaLUKM, KOTOpasi MOXeT NPUBECTU K NEePecMOTPY CYXAEHWS unu
OLIEHKM, BKITHOYalOT, B TOM YMCIE, HO HEe OrpaHn4MBasiCb 3TWM, NPOBEPKU UMW AeNCTBUS HanoroBbiX OPraHoB,
N3MEeHeHNs NPaBu, YCTaHOBMNEHHbIX HANOroBbIMM OpraHamm, UNn UCTeYeHne cpoka AeNCTBUSA NpaBa HanoroBbixX
OpraHoB Ha MPOBEPKY UMM MOBTOPHYH MPOBEPKY KOHKPETHOro BOMPOCa MO OTPaXKeHWto Hanora Ha npuobinb.
OTcyTcTBME COrnacus Unu Hecornacue HasnoroBbIX OPraHoB C OTAENbHbIM peLleHneM Mo KOHKPETHOMY BOMPOCY
MO OTpaXkeHWlo Harora, Mpu OTCYTCTBMM Apyrnx (pakToB, ckopee Bcero He OygeT npeacTtaBnsAtb cobomn
n3MeHeHne (HakToB M OOCTOSATENbCTB WM HOBYH WHMOPMAUMIO, BIUSIOLLYI0O Ha CyXAEHWUS U OLEeHO4YHble
3HauyeHWs CcornacHo wWHTepnpetaunu. B HacToswee Bpemsa [pynna nNpoOBOAMT OLEHKY TOro, Kak AaHHas
WHTepnpeTaunsi NOBAMSAET HA KOHCONUAMPOBAHHY (PMHAHCOBYIO OTYETHOCTb.

lMepeyuncrneHHble HMXEe U3MEHEHMSI CTaHO4aApToOB cTanu obs3atenbHbiMu ¢ 1 gHBapst 2017 r., HO He oKasanu
CYLLECTBEHHOro BNUsiHMA Ha [pynny:

«MHuumaTnBa B chepe packpbitns nHdopmauumny — Monpaskm kK MCOO (IAS) 7 (BbinyweHbl 29 aHBapsa 2016
roga v BCTynawT B CUNYy Ans rogoBbIX nepuonos, HavmHawowmxea 1 aHeapsa 2017 roga nnv nocrne 9Ton Aathl).
pynna packpbina Tpebyemyio mMHgopmaumio B npumevanuax 14, 15 n 26 HacTosLwen KOHCONMMAVMPOBAHHOW
(PMHAHCOBOW OTYETHOCTM.

«lpusHaHe OTNOXEHHbIX HANOroBbIX aKTUBOB MO Hepeanu3oBaHHbIM yobiTkamy» — [Nonpaskn k MC®O (IAS) 12
(BbinyLleHbl 19 anBaps 2016 roga v BCTynaroT B Cuny Ans rOAOBbIX NeprodoB, HaunHatowmxes 1 aHeaps 2017
roga wunu nocrie 3Ton gathbl).

Monpaekn kK MCOO (IFRS) 12, BkntoyeHHble B ExxerogHble ycoBepLueHcTBOBaHNSA MexayHapoaHbIX CTaHa4apToB
cdmHaHcoBon oTyeTHOCTU, 2014-2016 rr. (BbinyweHbl 8 gekadbps 2016 r. m BCTynawoT B cuny Ans rogoBbIX
nepuoaoBs, HaunHarwmxea 1 aHeapsa 2017 r. unu nocne aTon aaTol).

Opyrne ctangaptbl n nameHeHna MCOO He SABRAIOTCA peneBaHTHbIMU AN AeATenbHOCTM [pynnbl MM He
OXuAarTcs, YTo OyayT umeTb adhdekT.
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5 UHdopmaumsa no cermeHtTam

OnepaunoHHble CerMeHTbl NPeAcTaBnsAlT coboi  BM3HEec-eAMHMLbI, OCYLLECTBNSIOWMNE XO3ANCTBEHHYIO
[AesATeNbHOCTb, KOTOpble MOTYT reHepMpoBaTb BbIPYYKY UM MOTYT ObITb CBA3aHbl C pacxodamu, onepaunoHHble
pe3ynbTaTbl KOTOPLIX PErynspHO aHaNM3npPYyHTCA PYKOBOAMTENEM, OTBEYAIOLLMM 3a OrnepaLnoHHbIe peLleHns, 1
Nno KOTOPbIM MMeeTcs oTaenbHas duHaHcoBas MHopmauus. PykoBoauTesb, OTBEYaOLWMIA 3a onepaLnoHHble
peLleHns, MoXeT ObITb NpeAcTaBneH O4HUM YENTOBEKOM MMM FPYNMoW N1L, KOTopble pacnpedensioT pecypchl 1
OLIeHMBaIOT pes3ynbTaTbl OeATENbHOCTU KOMMaHuu. OYHKUMM BbICLLIEro opraHa onepaTMBHOIO YnpaBreHust
BbIMOMNHAT YneHbl CoBeTa AMPEKTOPOB MaTEPUHCKOW KOMMNaHWK.

[na uenen ynpaBneHusa aesaTernbHOCTb [pynnbl opraHn3oBaHa B paMkax Tpex ornepauMoHHbIX nogpasaeneHui:
KOHTENHEpPHbIN, 3epHOBON U CepBUCHBbIN cermeHTbl. B coctas [pynnbl Takke BXOASAT HEKOTOPbIE KOMMaHWW,
KOTOpble He MOryT ObiTb OTHECEHbl K ONpeAeneHHOMY CEerMeHTy, B UX YMCMO BXOASAT WHBECTULWOHHbIE W
ynpasnsoLwmne KOMnaHnun B XONANHroBOM CErMeHTe.

KoHTeNHepHbIN cermeHT npeacrtaBneH TEXHOMOMMYECKU COBPEMEHHBIM KOHTEMHEPHbIM TepMUHarom
000 «HYT3l». Y OO0 «HYT3l» Takke nmeetcs aBTOMOOUbHBIN NAPOMHbIN
KOMMekc anst 06paboTkM rpy30B «pPo-po».

3epHOBOW CErMeHT BKIOYaeT HoBbIn 3epHoBon TepmuHan AO "KCK", koTopbl Takke ydyacTByeT B
06paboTKe reHepanbHbIX FPy30B 1 "po-po”.

CepBUCHbIV CETMEHT npeactaeneH komnanven OOO CK "OEJIO", koTopas npeaoctaBnsieT ycryru
OyHKepoBKM (paHee cermeHT ByHKepPOBKM), areHTUPOBaHMSA 1 BYKCMPOBKM B NOPTY
Hosopoccuiicka.

Bbiclwimnin opraH onepaTtMBHOrO yrnpaBrieHUs OLeHVMBaeT pesynbTaTbl KaXA4oro cermMeHTa Ha OCHOBaHWM psiaa
onepauuoHHbIX M (PUHAHCOBLIX MNOKasaTenew, BKMYas npubbinb OO0 BblMeTa MNPOLEHTOB, HAaMNoOroB WU
amopTusauum (EBITDA).

EBITDA paccunTbiBaeTcsl Kak npubbinb 3a rod, CKOPPEKTMpPOBaHHasi Ha CyMMYy (DUHAHCOBbLIX [OXOAO0B WU
pacxo4oB, aMmopTM3aLMM OCHOBHbIX CPEeACTB U HEMaTepuarbHbIX akTMBOB, NMPOYUX OMEepPaLMOHHbLIX JOXOA0B U
pacxodoB, MpuObLINM  acCoOUMMPOBAHHBLIX MNPeanpuUATUNA, BIMSIHUS  KYPCOBbIX pas3Huy no  dMHAHCOBOW
OeATeNnbHOCTM U Hanora Ha npubbinb (cMm. MNpumedaHue 23). Mpubbinb MM yOBITOK CErMEHTOB, aKTUBbLI U
06s3aTenscTBa CErMEHTOB OLIEHMBAKTCSA C NMPUMEHEHMEM TEX Xe YYETHbIX MOSINTUK, KOTOpblE MCMOSb3YTCA
Npwv NOArOTOBKE HACTOSLLEN KOHCONUANPOBAHHOW (PMHAHCOBOW OTHYETHOCTU.

BHeoGOpoTHbIE aKTUBbI, OTHOCSALLMECA KO BCEM TPEeM OrMepauMoHHbIM CcerMeHTaMm, HaxogsTcs B T.
Hoeopoccuiicke KpacHogapckoro kpasi. Bcsi Bblpydka CEermMeHTOB Takke reHepupyetcs B r. HoBopoccuiicke
KpacHogapckoro kpasi. Onepauuy mexay cerMeHTaMmn OCyLLECTBIIATCA Ha PbIHOYHbBIX YCNOBUSIX.
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5 MHdopmauma no cermeHTam (NpogoxkeHue)

B Tabnuue Huxe npencraeiieHa getann3auna Bblpyydkn B pa3pe3e CermeHToB M BUOO0B YCIyr:

B mbicsiyax poccutickux pybnel 2017 2017, % 2016 2016, %
KoHTelHepHbIN cermeHT 3470174 39,5 3394 873 43,5
[MepeBanka KOHTEMHEPHbIX rPy30B 1991 584 1843 905
Yenyrm no XxpaHeHuo 608 133 655 848
Ycnyrn no JOCMOTPY KOHTENHEPOB 391 534 394 616
[MepeBanka reHepanbHbIX FPy30B 129 615 196 864
[MNepeBanka rpy3os "po-po" 12 604 31 371
Mpoune nopTtoBbIe ycnyru 336 704 272 269
3epHOBOI CErMEHT 4 154 217 47,3 3972 097 51,0
MepeBanka 3epHa 4 009 252 3843769
[MepeBarnka reHepanbHbIX FPy30B 4423 10 310
MepeBanka rpy3os "po-po" 41 628 38910
lMpoune nopTtoBble ycnyrn 98 914 79 108
CepBUCHBI CErMEHT 1166 473 13,2 432 012 55
ByHkepoBka 1130672 432 012
[Mpoyne nopToBbIE yCnyru 35 801 -
WToro 8 790 864 100 7 798 982 100

OnepauuoHHble cermeHTbl (KoHTeHepHbI, 3epHoBon, CepBUCHBIN) ABMSAIOTCA OTYETHBIMU CErMEHTaMMU.

Bbipyuka OOO «HYTOlM» B OCHOBHOM COCTOUT M3 OOXOAOB OT YCMyr MO NepeBarike rpy3oB, XpaHEHUo u
COAENCTBUIO TaMOXeHHoW npoBepke KoHTenHepoB. OO0 «HYTOIl» Takke nonyyaeT Aoxon OT nepeBarnku
reHeparnbHbiXx rpy3oB un «po-po». OO0 «HYTIl» npuMeHseT LWUPOKUMIA CReKkTp TapudoB ANs Kaxaow
onpefeneHHon ycnyru, NnpegnaraeMon TepMmHanom, unu Tuna odpabartbiBaemMoro KOHTEMHepa, BKMYas B TOM
yncne nycTble U TPYXEHble KOHTEMHepbl, KOHTenHepbl pa3mepom 20 dytoB u 40 yToB, 0ObIYHbIE U
pedpuKepaTOpHble KOHTEMHEPbLI, NepeMeLLeHNss BHYTPU TepMUHana, COAEeNCTBME TaMOXEHHbIM MPOBEpPKaM,
ycrnyru onevaTbiBaHWS Y BCKPbITUS KOHTENHEPOB, Bbl4a4u NPOMyCcKoB U T.4.

leHeparbHble TPy3bl, B OCHOBHOM, NpeAcTaBnsaioT coboil nanneTupoBaHHbIE CKOPOMOPTALIMECS MNPOAYKThI,
Takve kak opykThbl M oBown, focTaensemble OO0 «HYT3IlM» Ha napomax. OHW BEIBO3SATCS C NApOMOB Tsira4yamu
TepMuHana, a 3aTem nocre TaMoXeHHbIX NpoLeayp 1 NepeTapky 3arpykatoTcsl Ha rpy30BO aBTOTPAHCMOPT.

MepeBanka rpysoB «po-po» OCYLLECTBSETCA CaMOABWXKYLLMMUCA aBTOMOOUMSMU U MOrpy3ynmkaMnm U onvcaHa
oTAenbHo B ab3aLe Huke.

Bblpyyka OT ycnyr no xpaHeHuio 3aBMCUT OT KONMYecTBa [OHEei, B TeYeHMe KOTOPbIX KOHTEHep ocTaeTcs Ha
TeppuTopun TepMuHana. Kak npaBuno, TepMuHan npegnaraeT GecnnaTHoOe XpaHeHue B Te4YeHUe HECKOSbKUX
[Hel, a 3aTeM MCMosb3yeT NPOrpeccuBHYO CTaBKy Tapuda, nobyxaas BrafenbUes rpysa Kk ToMy, YToGbl OHU
GbICTPO 3abupany KoOHTeNHepbI C NNOWaAoK TepMUHana.

MpoBepkn SABNSOTCS 3a4aveit TaMOXEHHOW CryKObl — HOBOPOCCUICKasi TaMOXHSI MPUHMMAET PEeLLEHME O TOM,
Kakve KOHTEWHepbl MPOBEPSTb M KaKoOW YpoBEHb NpoBepku Heobxoaum. TepmuHan oTBeYvaeT 3a OkasaHue
TAMOXEHHbIM MHCMEKTOpam COAENCTBUA: AOCTaBKY KOHTEMHepa K MeCTy MpOBEdEHWUsl MHCMEeKUMU U obpaTHo.
Opyrve BMAbl BbIPYYKM BKIOYAKOT COBOKYMHOCTb MOPTOBLIX YCNyr, obLias gonsa koTopbix He npesbiwaeT 10% ot
o6wwei Boipydkn OO0 «HYT3II».

AO «KCK» nonyvyaeTt oxon OT ycCnyr no nepesBarike 3epHa. TepMI/lHaJ'I MOXEeT BbICTaBNATb KIIMEHTaM c4eTa,
MCNosnb3ysAa pasHble CTaBKM AOAnA pasnnyHbIX BMOOB 3€pHa u“ obbemoB nepesarnku. OnnaTta TPaHCNOPTHO-
9KCNegUTOPCKUX yCInyr npoun3BoaAnUTCA OTAOENIbHO, TaK KaK KIMMEeHTbI AO «KCK» wumeoT BO3MOXHOCTb
NCNonb3oBaTb CBOEro COOCTBEHHOro areHTa u aKcneguTopa.

lMepeBanka rpy3oB «po-po» OCYLLECTBMSETCS C UCMOMb30BAHMEM CaMOABMXKYLLNXCA aBTOMOOUNEN, NOrpy34MKOB
n aBtokapoB B OO0 «HYTOIIl» (koHTelnHepHbIn cermeHT). Ansg AO «KCK» (3epHOBOM cerMeHT) nepesarka «po-
poO» rpy3oB NpeAcTaBrieHa NCKIMHYMTENBHO NepeBarnkon aBToOMobUNen.

00O CK «[eno» nony4yaeT BbIpy4Ky OT GYHKEPOBKM, areHTUPOBaHUS U GYKCUPOBKU MPEUMYLLECTBEHHO B NOPTY
HoBopoccuiicka. KomnaHusi GyHkepyeT MasyToM W/MNWM  OM3eNbHbIM - TOMMMBOM Cyda, 3axogsuive B
HoBopoccuiick Ha norpysky unu Haxogsiwmecs B mope. OO0 CK «[eno» 3akynaeT TOMMMBO Y POCCUIACKUX
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O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

5 MHdopmauma no cermeHTam (NpogoxkeHue)

HedTenepepabaTtbiBaloLWwmx 3aBogoB. Ha masyt npuxogutcst 91% oT obuiero o6bema 3akynok v npogax B
KONMMYECTBEHHOM BbIPaXXeHUN. YCryrn ByKCMPOBKM M areHTUpOBaHMS OKa3blBalOTCA COOCTBEHHBIMU ByKCUpamm v
areHTckum otgenom. Tpu Gykcnpa OOO CK «[eno» npuvwnu B nopT HoBopoccuiicka B gekabpe 2017 r. u
ycnenu otpabotatb Tpu BykcupHble onepauun B 2017 rogy. Mpuxop YyeTBepToro bykcupa, KOTopbIi HEO6X0oUM
ansa pabotbl Ha HoBom npuyarne 38 OO0 «HYTO3l», oxmpgaeTcsa B Hosbpe 2018 .

OnepaunoHHbIEe PUCKHK

CywecTtByeT puck komebaHus rpy3oobopoTa, KOTOPbI MOXeT ObiTb Bbi3BaH OrpaHUYEHMEM 3JKcnopTa
OTAEeNbHbIX BUOOB rpy3oB. Puck HenTpanmsyeTcss Mo Mepe pocTa 3KCMOPTHOro noTeHumana Poccuiickon
®epepauun. CbanaHcMpoBaHHas onepauroHHas mogdenb [pynnbl Jokasana CBOK COCTOSTENbHOCTb BO BPEMS
pesknx konebaHun koHTenHepoobopoTa B 2015 r. u B nepuoa BBeOEHMS MOLWMMHBI Ha 3KCnopT 3epHa B 2015 -
2016 rr.

pynna 3aBUCUT OT OTHOCUTENBHO OFPaHWYEHHOTO KOMWYECTBA OCHOBHbLIX KIMMEHTOB (CYyQOXOOHbIX JIMHWUA M
3EepHOTPENAEepOB), KOTOPbIE COCTABMSAT 3HAYUTENbHYO YacTb OM3Heca. Ha aTux KNMEHTOB BNUSIOT YCIOBUS UX
PbIHOYHOrO CEKTopa, KOTOpble MOTYT MPUBECTU K N3MEHEHUAM KX MPOrHO30B MO MepeBarnke Yyepes TepMuHansl
pynnbl Oenolloptc. pynna perynapHo obwaeTtcs € KNIOYEBbIMW KIIMEHTAMW UM akKTUBHO OTCreXuBaeT
N3MEHEeHUs, KOTopble MOryT MOBIMATL Ha CNPOC KNWeHToB Ha ycnyrn [pynnel. Kpome TOro, Todkamu pocrta
6usHeca [pynnbl NO-MpPEeXHEMy OCTAalTCA CMAPOC Ha BbICOKOKAYECTBEHHbIE YCMYrM nepeBarnkym u pasBuTue
NMHMPACTPYKTYpPbl TEPMMHANOB MNyTEM YNyYlIEeHUs YCIOBUW OOBCHYXUBaHUS W BBOAA [AOMOSHUTENbHbIX
MOLLIHOCTEMN.
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O6wecmeo c oepaHuU4eHHOU omeemcmeeHHocmbro «[enollopmc»
lMpumeyvaHusi K KOHcoJluQuUpoeaHHOU ¢huHaHCO80U omYyemHOCMU Mo cocmosiHUr0 Ha 31 dekabps 2017 2.

5 MHudopmauus no cermeHTam (npoaonxkeHue)

MHdopmauus No OTYETHBLIM cerMmeHTam 3a rof, 3akoHumBumnncs 31 aekabps 2017 r., npuBoanTCs B Tabnuue HUXe:

Koppektu-
poBKM Ans
CBEepKu
Wrtoro no UcknioueHne
KoHTen- onepa- XonawHro- onepauumn
HEpPHbIN 3epHoBo  CepBUCHbLIN LUNOHHbIM Bble mexay Wrtoro no
B mbicsiyax poccutickux pybnel CermMeHT CermMeHT CermMeHT cermeHTam KOMMaHuu cermMeHTamm Mpynne
Bbipyyka OT BHeLWHeNn peanv3aunm 3470174 4154 217 1166 473 8 790 864 - - 8 790 864
Bblpyyka OT ApYrnx cCerMmeHToB 3124 6 375 - 9499 32 052 (41 551) -
WToro Bbipy4ka 3473 298 4160 592 1166 473 8 800 363 32 052 (41 551) 8 790 864
CebecTommocTb Npoaax (1 234 556) (638 940) (985 296) (2 858 792) (23 271) 37 419 (2 844 644)
Kommepueckne n agMUMHUCTPaTUBHbIE pacxodbl (120 700) (104 448) (39 321) (264 469) (102 059) 2 381 (364 147)
YBbITOK OT KypCOBbIX pa3HUL, MO ONepaunoHHON AEATENBHOCTH (256) (9739) (3 500) (13 495) - - (13 495)
[Mpoyre onepauunoHHble goxoabl/(pacxodbl), HETTO (12 694) (13 453) (1010) (27 157) (821) 254 (27 724)
OnepaunoHHasa NpUbbLINbL/(yObITOK) 2105 092 3394012 137 346 5636 450 (94 099) (1 497) 5 540 854
dPurHaHcoBbIE foX0Abl/(pacxoabl), HETTO (84 692) 12 873 (174) (71 993) (151 527) - (223 520)
[ong B pe3ynbTaTe accoLMMPOBAHHOIO NPeanpuaTUs - - 307 307 - - 307
(Y6bITOK)/NprbbINb OT KYpCOBbIX PasHuL, No hMHaHCOBON
neaTensHocTu 192 460 (16 402) (274) 175784 (17.779) - 158 005
MpubbINb/(yobITOK) A0 Hanora Ha NPUGbLINb 2212 860 3390 483 137 205 5740 548 (263 405) (1 497) 5475 646
(Pacxon)/Bo3meLleHre no Hanory Ha npubbiib (446 071) (681 769) (27 518) (1 155 358) 49 553 (1 041) (1 106 846)
MNpun6bINb/(yobITOK) 3a rog 1766 789 2708 714 109 687 4 585 190 (213 852) (2 538) 4 368 800
EBITDA, MNpum. 23 2456 873 3 579 653 138 950 6 175476 (91 964) (4 316) 6 079 196
[MocTynneHmsa oCHOBHbIX CpeacTs, Mpum. 7 1051 749 229 754 1125 555 2 407 058 323 (4 051) 2403 330
Ha 31 pekabps 2017 r.
MTOro akTnBbl OTYETHLIX CErMEHTOB 9743 555 4 344 235 1523 251 15 611 041 5 064 684 (908 009) 19767 716
WToro o6si3aTenLcTBa OTYETHBIX CErMEHTOB (4173 170) (1219 600) (1 066 942) (6 459 712) (4 366 022) 908 009 (9 917 725)

25



O6wecmeo c oepaHuU4eHHOU omeemcmeeHHocmbro «[enollopmc»
lMpumeyvaHusi K KOHcoJluQuUpoeaHHOU ¢huHaHCO80U omYyemHOCMU Mo cocmosiHUr0 Ha 31 dekabps 2017 2.

5 MHudopmauus no cermeHTam (npoaonxkeHue)

MHdopmauus o6 onepauuoHHbIX pacxodax CerMeHTOB, BKMOYEHHbIX B Ce0ecToMMOCTb npodax M KOMMep4veckMe W aAMUHUCTPaTMBHbIE pacxodbl 3a rof,
3akoHumBLIKMNCA 31 aekabps 2017 r., npuBoAUTCS B Tabnuue HUXe:

Koppektu-

pPOBKMU Ans

cBepKu

Wrtoro no UcknioueHne

KoHTen- onepa- XonpawHro- onepauumn
HEpPHbIN 3epHoBo  CepBUCHbLIN LUNOHHbIM Bble mexay Wrtoro no
B mbicsiyax poccutickux pybnel CermMeHT CermMeHT CermMeHT cermeHTam KOMMaHun cermMeHTamm Mpynne
CebecToMMOCTb peanm3oBaHHbIX HEPTENPOAYKTOB - - 884 509 884 509 - - 884 509
Pacxogbl Ha nepcoHan 421 643 334 348 46 254 802 245 76 399 (21 166) 857 478
AmMOpTM3aLMa OCHOBHbIX CPEACTB 231 497 172 148 594 404 239 957 (2 565) 402 631
Pacxogpbl no onepauMoHHON apeHae 205 980 24 006 - 229 986 - - 229 986
AmMoOpTM3auma HemaTepuarnbHbIX aKTUBOB 107 590 40 - 107 630 357 - 107 987

MprobpeTeHune ycnyr, B TOM YMCre ayauToOpPCKMX U

KOHCYNbTaLUMOHHbIX yCryr 124 209 33171 50 645 208 025 16 477 (11 874) 212 628
PeMOHT 1 cogepxaHne OCHOBHbIX CpeacTB 84 655 18 144 1014 103 813 - - 103 813
Hanoru, kpoMe Hanora Ha npuobINb 45 626 42 287 47 87 960 4 - 87 964
Tonnueo, aNeKTPo3Heprnsi u ras 61 011 43 403 727 105 141 69 - 105 210
Mpoyvre pacxofpl 73 045 75 841 40 827 189713 31067 (4 195) 216 585
WToro pacxoabl 1 355 256 743 388 1024 617 3 123 261 125 330 (39 800) 3208 791
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O6wecmeo c oepaHuU4eHHOU omeemcmeeHHocmbro «[enollopmc»
lMpumeyvaHusi K KOHcoJluQuUpoeaHHOU ¢huHaHCO80U omYyemHOCMU Mo cocmosiHUr0 Ha 31 dekabps 2017 2.

5 MHudopmauus no cermeHTam (npoaonxkeHue)

MHdopmaums No OTYETHBLIM cerMmeHTam 3a rof, 3akoHumBumnncs 31 aekabps 2016 r., npuBoanTCS B Tabnuue HUXe:

Koppektu-
poBKM Ans
CBEepKu
Wrtoro no UcknioueHne
KoHTen- onepa- XonawHro- onepauumn
HEpPHbIN 3epHoBo  CepBUCHbLIN LUNOHHbIM Bble mexay Wrtoro no
B mbicsiyax poccutickux pybnel CermMeHT CermMeHT CermMeHT cermeHTam KOMMaHuu cermMeHTamm Mpynne
Bbipyyka OT BHeLUHeWN peanv3aumm 3394 873 3972 097 432 012 7 798 982 - - 7 798 982
Bblpyyka OT ApYrnx cCerMmeHToB 2349 6 071 - 8 420 26 651 (35071) -
WToro Bbipy4ka 3397 222 3978 168 432 012 7 807 402 26 651 (35071) 7 798 982
CebecTommocTb Npoaax (1 105 686) (590 722) (424 558) (2 120 966) (19 466) 27 286 (2113 146)
Kommepueckne n agMUMHUCTPaTUBHbIE pacxodbl (142 318) (132 209) (24 730) (299 257) (137 567) 1738 (435 086)
YBbITOK OT KypCOBbIX pa3HUL, MO ONepaunoHHON AEATENBHOCTH - (14 233) (3476) (17 709) - - (17 709)
[Mpoymre onepaumnoHHble goxoabl/(pacxonbl), HETTO (10 668) (38 373) 108 724 59 683 (655) (308) 58 720
OnepaunoHHasa NpUbbLINbL/(yObITOK) 2 138 550 3202631 87 972 5429 153 (131 037) (6 355) 5291 761
durHaHcoBbIe (pacxoabl)/poxoapbl, HETTO (173 056) (2 876) (1 080) (177 012) (6 686) - (183 698)
Jonsa B pesynbTaTe accounMpoBaHHOTO NpeanpusaTms - - (2 664) (2 664) - - (2 664)
(Y6bITOK)/NprbbINb OT KYpCOBbIX PasHuL, No hMHaHCOBON
neaTensHocTu 673 480 (143 119) 72 530 433 (141 970) - 388 463
MpubbINb/(yobITOK) A0 Hanora Ha NPUGbLINb 2 638 974 3056 636 84 300 5779910 (279 693) (6 355) 5493 862
(Pacxon)/Bo3meLleHre no Hanory Ha npubbiib (530 471) (612 485) (17 278) (1 160 234) 51 375 (1 079) (1 109 938)
MNpun6bINb/(yobITOK) 3a rog 2108 503 2444151 67 022 4 619 676 (228 318) (7 434) 4 383 924
EBITDA, MNpum. 23 2490422 3413 838 (15 213) 5 889 047 (129 867) (6 221) 5752 959
[MocTynneHmsa oCHOBHbIX CpeacTs, Mpum. 7 721476 307 770 13 454 1042 700 1139 (6 781) 1 037 058
Ha 31 nekabps 2016 r.
MTOro akTnBbl OTYETHLIX CErMEHTOB 8658 717 3971 527 356 737 12 986 981 3 552 527 (431 309) 16 108 199
WToro o6s13aTenbCcTBa OTYETHBIX CETMEHTOB (4 335 266) (1128 430) (10 115) (5473 811) (3 060 335) 431 309 (8 102 837)
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O6wecmeo c oepaHuU4eHHOU omeemcmeeHHocmbro «[enollopmc»
lMpumeyvaHusi K KOHcoJluQuUpoeaHHOU ¢huHaHCO80U omYyemHOCMU Mo cocmosiHUr0 Ha 31 dekabps 2017 2.

5 MHudopmauus no cermeHTam (npoaonxkeHue)

MHdopmauus o6 onepauuoHHbIX pacxodax CerMeHTOB, BKMOYEHHbIX B Ce0ecToMMOCTb npodax M KOMMep4veckMe W aAMUHUCTPaTMBHbIE pacxodbl 3a rof,
3akoHumBLLKMNCA 31 aekabps 2016 r., npuBoANTCS B Tabnuue HUXe:

Koppektu-

pPOBKMU Ans

cBepKu

Wrtoro no UcknioueHne

KoHTen- onepa- XonpawHro- onepauumn
HEpPHbIN 3epHoBo  CepBUCHbLIN LUNOHHbIM Bble mexay Wrtoro no
B mbicsiyax poccutickux pybnel CermMeHT CermMeHT CermMeHT cermeHTam KOMMaHun cermMeHTamm Mpynne
CebecToMMOCTb peanm3oBaHHbIX HEPTENPOAYKTOB - - 336 242 336 242 - - 336 242
Pacxogbl Ha nepcoHan 374 271 317 809 50 034 742 114 96 609 (17 253) 821470
AmMOpTM3aLMa OCHOBHbIX CPEACTB 233618 172 794 5539 411 951 515 (174) 412 292
Pacxogpbl no onepauMoHHON apeHae 202 274 23243 - 225 517 - - 225 517
AmMoOpTM3auma HemaTepuarnbHbIX aKTUBOB 107 586 40 - 107 626 - - 107 626

MprobpeTeHune ycnyr, B TOM YMCre ayauToOpPCKMX U

KOHCYNbTaLUMOHHbIX yCryr 116 518 32 989 32 440 181 947 23 809 (8074) 197 682
PeMOHT 1 cogepxaHne OCHOBHbIX CpeacTB 39 188 13 326 730 53 244 - - 53 244
Hanoru, kpoMe Hanora Ha npuobINb 47 759 43 906 2 646 94 311 - - 94 311
TonnmBo, 3NEeKTPOIHEPrnsi U ras 51524 36 492 4573 92 589 - - 92 589
Mpoyvre pacxofpl 75 266 82 332 17 084 174 682 36 100 (3 523) 207 259
WToro pacxoabl 1248 004 722 931 449 288 2 420 223 157 033 (29 024) 2 548 232
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O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

6 PacuyeTbl n onepauunu co cBA3aHHbIMU CTOPOHaAMHU

Y pynnbl 6bINM B3aMMOOTHOLLEHUS CO CMEAYHLWMMMN KaTeEropusiMmn CBA3aHHbIX CTOPOH Ha 31 aekabpsi 2017 1. n
3a rog, 3akoHu4mBLUMiAcs 31 nekabps 2017 r.:

1) KomnaHum nog o6LLUMM KOHTPONEM;

2) AccounnpoBaHHble NpeanpuUsaTus;

3) KntoueBon ynpaBneH4yeckuin nepcoHart;

4) lMpoune cBsA3aHHbIE CTOPOHbI. [MpoyMe CBA3aHHbIE CTOPOHbI BKIHOYAOT KOMMAaHWM, KOTOPbIE MOTyT

OKa3blBaTb 3HA4YUTENNIbHOE BIIMAHWE Ha [OOo4YepHue npeanpuaTuaA prnnbl N KOMMNaHUW, Ha KOTOpPble MOXET
OKa3blBaTb 3HA4YUTEJIbHOE BJIMAHNE MaTEepPUHCKaA KOMMNaHNA I'pynnbl.

OcrTaTku no onepaumsim co CBA3aHHbIMW CTOPOHaMKM Mo cOCTosIHUIO Ha 31 aekabpsi 2017 r. npeAcTaBNeHbl HUXeE:

Komnanum  Accouumpo- Mpouwne

MartepuHckas noag oéwmm BaHHbIe CBsi3aHHble

B mbicsiyax poccutickux pybnel KOMMaHusi KOHTpPOJZIeM npeanpusaTus CTOPOHbI
Mpeponnarta 3a BHEOOGOPOTHbIE AKTUBbI - 4 027 - -
Toproeasi 1 npoyas AebuTopckas 3aaomKeHHOCTb - 57 383 - 6 849
3alMbl BblAaHHbIE® 3 397 055 356 082 - -
Toproeasi U Npoyasl KpeauTopckasl 3a40/PKEHHOCTb - (3 562) (718) (10 547)

* MHghopMaumsa 0 NPOLIEHTHBIX CTaBKax W BantoTe 3aMMOB packpbiTa B [pumeyanun 27.

Hwxe ykasaHbl cTaTbW JOXO0B U pacxo0B Mo ornepauusiM co CBA3aHHbIMU CTOPOHaMU 3a rofl, 3aKOHYMBLLWICS
31 pekabps 2017 r.:

Komnanum  Accouuupo- Mpouwne

MaTtepuHckas non oobwmm BaHHbIe CBAi3aHHbIe

B mbicsiyax poccutickux pybnel KOMMaHus KOHTpPOJ&IeM MNpeanpusaTUsA CTOPOHbI
Bbipyyka - 893 134 - 2 078 846
CebecTomMMocTb npogax - (33917) (8674) 481
Kommepueckne n agMMHUCTpaTMBHBLIE pacxodbl - (2 553) - -
durHaHcoBbIE JOX0AbI 327 821 21 024 143 -

OcrtaTku no onepaumsim co CBA3aHHbIMW CTOPOHaMM Mo cocTosIHUIO Ha 31 aekabpsi 2016 r. npeAcTaBNeHbl HUXE:

Komnanum  Accouuupo- Mpouwne

MartepuHckas non oowmm BaHHbIe CBfi3aHHbIe

B mbicsiyax pocculickux pybnet KOMnNaHusA KOHTpPOJZIeM nNpeanpusaTus CTOPOHbI
ToproBasi 1 npoyas AebuTopckas 3aa0mKeHHOCTb - 66 163 - 1098
3aliMbl BblgaHHblE 2311278 448 578 1313 -
Toproeas 1 npoyast KpeanTopckas 3a40MKEHHOCTb - (19 836) (73) (89 821)
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O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

6 PacueTbl 1 onepauum co CBA3aHHbLIMU CTOPOHaMU (MPOAOIKEHME)

Hwuxe YKa3aHbl CTaTb 4OXOO0B U pacxoaos no onepaunsam Cco cBA3aHHbIMKU CTOPOHaMu 3a roa, 3aKOHYMBLLMICS

31 pekabps 2016 r.:

Komnanum  Accouuupo- Mpouwne

MartepuHckas non oobwmm BaHHbIe CBAi3aHHbIe

B mbicsiyax poccutickux pybnel KOMMNaHus KOHTpPOJZIeM npeanpusaTus CTOPOHbI
Bbipyyka - 873 351 - 1879135
CebecTomMMocCTb npogax - (14 315) (5063) -
Kommepueckne n agMMHUCTpaTMBHBLIE pacxodbl - (12 346) - -
durHaHCcoBbIE JOX0AbI 143 465 135 841 13 -

He3aeepweHHoe cmpoumenibcmeo. B TeueHne 2017 r. nocTynunm o6bekTbl He3aBEPLUEHHOIO CTPOUTENBLCTBA
OT KOMNaHuu nog, obLmm KoHTpornem B pasmepe 8 431 Tbic. pyd. (2016 r.: 92 108 Tbic. pyb.).

Bo3HazpaxdeHue K/1ro4eeo20 yrnpaesieH4eckoz20 rnepcorasa. Obwasi cymma BosHarpaxaeHust 8 (2016: 10)
npeacTaBMTENsSM BbICLLIErO PYKOBOACTBA, BKIIOYEHHAA B pacxodbl Ha NepcoHan B KOHCONWAMPOBAHHOM OT4yeTe
0 COBOKYMHOM foxogae, coctaBuna 101 625 Teic. pyb. 3a 2017 rog (2016: 124 043 Thic. pyb.).

Hueudendbr. B 2017 r. Ipynna pacnpegenuna AvMBMAEHObl B agpec ydacTHukoB Komnavum B pasmepe

1899 000 TbIC. pYO.

M B NMOMb3y HEKOHTPONUPYHOLLMX aKUMOHepoB B pa3Mepe 606 817 Toeic. pyb. (2016 r.: B

appec ydactHukoB Komnanum - 1 200 000 Tbic. pyb., B NOMNb3y HEKOHTPONMPYHOLLMX aKUMOHEPOB - 626 440 ThbiC.

pyb.).
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O6wecmeo c oepaHuU4eHHOU omeemcmeeHHocmbro «[enollopmc»
lMpumeyvaHusi K KOHcoJluQuUpoeaHHOU ¢huHaHCO80U omYyemHOCMU Mo cocmosiHUr0 Ha 31 dekabps 2017 2.

7 OcHoBHbIe cpeacTBa

M3ameHeHus1 6anaHcoBOW CTOMMOCTU OCHOBHbIX cpencTB npeacrtaBri€Hbl HUXKe!

He3aBep-
LWeHHoe
MawwuHbI 1 cTpouTesnb-

B mbicsiuax pocculickux pybnel 3emns 3paHus CoopyxeHusi obopyaoBaHue Mpoyee CTBO Utoro
MepBoHavanbHas ctToMmocTb Ha 1 aHBaps 2016 r. 68 381 283 849 4 051 075 2 409 049 76 208 315755 7 204 317
HakonneHHasa amopTusaums - (75108) (602 283) (737 900) (46 406) - (1 461 697)
BanaHcoBas ctoumMocTb Ha 1 AHBapA 2016 r. 68 381 208 741 3448 792 1671149 29 802 315755 5742 620
Moctynnenus - - - 5433 10 449 1021176 1037 058
Beoa B akcnnyatauumio - 71 840 168 311 30 175 578 (270 904) -
BbiGbITUS (25) (37 450) (3091) (265 051) (2 470) - (308 087)
AMOpTM3aLMOHHBbIE oTYncneHus, MNpum. 18, 19 - (15 972) (188 755) (204 122) (3443) - (412 292)
[NepemelleHne N3 akTMBOB, NpeaHa3HaYeHHbIX ANs NPoaaXu - - - 28 234 - - 28 234
BanaHcoBas ctoumocTb Ha 31 aekabps 2016 r. 68 356 227 159 3 425 257 1265 818 34 916 1 066 027 6 087 533
MepBoHavanbHas cToMMocTb Ha 31 aekabpsa 2016 r. 68 356 307 133 4215134 2 157 301 84 680 1066 027 7 898 631
HakonneHHasi amopTusaums - (79 974) (789 877) (891 483) (49 764) - (1 811 098)
BanaHcoBasa ctoumocTb Ha 31 aekabps 2016 r. 68 356 227 159 3 425 257 1265 818 34 916 1066 027 6 087 533
MocTynneHus - - 2773 29 616 24 383 2 346 558 2403 330
Beog B akcnnyatauumio - 964 211 161 1128 423 3260 (1 343 808) -
Bbi6bITUS - - (25 113) (172) (1117) - (26 402)
AMOpTH3aLMOHHbIE oTyucnenus, Mpum. 18, 19 - (15 946) (193 245) (180 884) (12 556) - (402 631)
BanaHcoBas ctoumocTb Ha 31 aekabps 2017 r. 68 356 212 177 3420 833 2 242 801 48 886 2 068 777 8 061 830
MepBoHavanbHas cToMMocTb Ha 31 aekabpsa 2017 r. 68 356 308 097 4 382 522 3314 392 106 299 2068 777 10 248 443
HakonneHHasi amopTusaums - (95 920) (961 689) (1071 591) (57 413) - (2186 613)
BanaHcoBasa ctoumocTb Ha 31 gekabps 2017 r. 68 356 212177 3420 833 2 242 801 48 886 2 068 777 8 061 830
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7 OcHOBHbIe cpeacTBa (MpoJoInkeHue)

Mo coctosiHuio Ha 31 gekabpst 2017 r. oCHOBHble CcpeAcTBa KOHTEMHEPHOro TepMuHana obLie CTOMMOCTbIO
878 179 Tbic. pyb. (31 nekabpsa 2016 r.: 592 390 Teic. pyb.) ObINM NepefaHbl B 3anor TpeTbMM NMuam B Ka4ecTBe
obecneyeHuns Mo KpeagnTam.

3atpatbl no kpegutam B cymme 106 995 Thic. pyb. M COOTBETCTBYIOLLME YOLITKM OT KYPCOBbLIX PasHuL, B CymMMe
141 629 TbIC. pY6. ObINM KanuTanuanpoBaHbl B 2017 r. no crtaBke kanutanusaumn 10,9% rogosbix (2016 r.:
3aTpaTbl No kpeautam B cymme 35 404 Thic. pyb. M COOTBETCTBYIOLUME YObITKM OT KYPCOBbIX pPasHUL, B CyMMe
54 858 Thic. pyb. no craBke kanutanusaumun 13,1% rogosbix).

AMOpTU3aLMOHHbIe HauucneHus B cymme 402 631 Toic. pyb. (2016 r.: 412 292 Tbic. pyb.) ObIMM OTHECEHBI K
cebectommoctn npogax B cymme 390 977 Thic. pyb. (2016 r.. 404 973 Tbic. pyb.), KOMMEPYECKMM U
afMVHUCTPaATUBHBIM pacxogam B cymme 11 654 Teic. pyb. (2016 r.: 7 319 Thic. pyb.).

B 2017 rogy 6binn noctpoeHbl anss OO0 CK "OENO" n BBegeHbI B aKkcnnyatauuto Tpu bykcupa.

MpeponnaTa 3a BHEOOOPOTHbLIE aKTMBbI COCTOUT, B OCHOBHOM, 13 aBaHCOB, BblAAaHHbLIX HA CTPOUTENbLCTBO 38-ro
npuyana Ha OO0 «HYT3l», ctpouTenbcTBO 3epHoBoro TepmuHana Ha AO «KCK» n ctpoutensctBo 4-ro
6ykcnpa ans OOO CK "OEJIO". Onnata 6ykcnpoB B pasmepe 951 538 Tbic. pyb. nmepeuucrieHa Ha c4yeTa
noctaBwukoB PabobaHKkoM 3a cuyeT CpeacTB KpeauMTHOM NuHMKM, MuHys cdeta OOO CK "OENO" n,
COOTBETCTBEHHO, UCKITOYEHA N3 OTHETA O ABMKEHUM OEHEXHBIX CPEACTB.

8 NyaBun

'yaBun no 3epHOBOMY 1 KOHTEMHEPHOMY TepMuHanam 6bin o6pasoBaH B pesyrnbtaTe NpuobpeTeHns yka3aHHbIX
aktmeoB rpynnon «feno» B 2007 n 2011 rr. cooTBeTCcTBEHHO. ['yABWMN pacnpegensercs Mexagy eavHuuamu,
reHepupyrlowmmn geHexHole cpenctea (EMNC), koTopble paccmaTpuBatoTca Ha Hanbonee HU3KOM U3 YPOBHEW,
Ha koTopom [pynna OCylecTBNSeT KOHTPOSb 3a BO3MELLUEHWEeM ryasuna, HO NMpu 3TOM AaHHbIN YPOBEHb He
OOIMKeH BbITb Bbille YPOBHA OnepauuoHHOro cermeHTa. 'yaBun pacnpegenseTcs criegyowum obpasom:

B mbicsyax poccutickux pybneu 31 pekabps 2017 r. 31 pekabps 2016 r.
Er0C 3epHoBoOI TepMuHan 66 671 66 671
ErAC KOHTENHEpPHbIV TepMUHan 123 395 123 395
WUTtoro 6anaHcoBasi CTOMMOCTb ryasuna 190 066 190 066

Boamelaemas ctoumocTb kaxkgoi EFIC onpegensnack Ha OCHOBE pacyeTa CTOMMOCTM OT €€ MUCMOoSIb30BaHUs.
Mogaenu geHexHblXx MOTOKOB ObiNv nogrotosreHbl B gonnapax CLIA. B gaHHbIX pacyeTax UCMonb3oBanuch
MPOrHO3bl ABUXEHUS AEeHEXHbIX CPEACTB Ha OCHOBaHMMN YTBEPXXAEHHbIX PYKOBOACTBOM (DUHAHCOBbLIX GIOMKETOB
Ha 5-neTHuin nepuod. MokasaTenu ABMXKEHUSI OEHEeXHbIX CPeACTB 3a pamMKkamu 3TOro NATUIETHero nepuoa
GbINK IKCTPANONMPOBaHbl C UCMOMb30BaHWEM pacyYeTHLIX TEMMOB POCTa, NpeAcTaBleHHbIX Hke. TeMnbl pocTa
He MpeBbILIAT A0NIOCPOYHbIE CpeAHMe TeMMbl PocTa, NPOrHO3MpyeMble Ol OTPaC 3KOHOMUKU, B KOTOPOW
EFOC ocywecTtBnsieT CBOW A€ATENbHOCTb. 3HAYMTENbHOE W3MEHEHME B KIOYEBbIX MPEAMNoSioKEeHUsX He
npuBedeT k obecleHeHuto ryasuna. Knioyesble NpeanonoxeHns hopMmnpyoTCcsl Ha OCHOBaHWUM aHanm3aa pblHKa,
KOTOPbI MPOBOANTCS PErynsipHo.

Hwuxe npencrtaBnexHbl NpegnosioXXeHnda, Ha OCHOBE KOTOPbIX Obina onpeaeneHa CToMMoCTb OT UCMNOJIb30BaHNA U
K KOTOPbIM Hanbonee YyBCTBUTEIIbHA BO3MeLlaeMada CTOUMMOCTb!:

o Temn pocta nocne 5 net coctaenseT 0% ana EMAC «KCK» (3epHoson TepmuHan) n EFAC «HYT3MM»
(KOHTEMHepHbIN TepMUHaN) C Y4eTOM A0NNAPOBbIX AEHEXHbLIX MOTOKOB;

. CraBka AWCKOHTUPOBaHUA, paccumTaHHas B pgonnapax CLUA, coctaBnget 10,4% pana «KCK» wn
«HYT30My;
. CpepHerogoBble TeMMbl pocTa No obbeMaM nepeBanku 3epHa 3a 2018-2022 rr. coctaBnstoT 0-10% ans

«KCK» n 0-8% ansi koHTenHepHon nepesankn « HYT3MM».

Mo pesynbTaTtam TecTMpoOBaHWsi Ha npegMeT obecueHeHnus [pynna He BbisiBUNa obecleHeHus ryasuna,
MOCKOJbKY BO3MeLLaemMasi CTOMMOCTb Obina Bbile 6anaHcoBon ctommocTu kaxaow EFAC.
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9 MpaBa apeHAblI NpUYanbHbIX COOPYXXEHUM U NPoYne HemaTepuarnbHbie aKTUBbI

MpaBa apeHAabl Mpoune

npuyanbHbIX HemaTepuarnb-

B mbicsiyax pocculickux pybnet COOpPYXeHUM Hble aKTUBbI Utoro
MNepBoHavyanbHas ctoumocTb Ha 1 siHBaps 2016 r. 4 338 908 15976 4 354 884
HakonneHHas amopTusaums (5613 426) (7 276) (520 702)
BanaHcoBasi cTOMMOCTb Ha 1 AHBaps 2016 r. 3 825 482 8 700 3834 182
MoctynneHus - 1950 1950
AMOPTM3aLMOHHbIE OTYUCNEHNS 18, 19 (107 256) (370) (107 626)
BanaHcoBasa ctoumocTb Ha 31 gekabps 2016 r. 3718 226 10 280 3728 506
MepBoHavanbHas cToMMocTb Ha 31 aekabpsa 2016 r. 4 338 908 17 926 4 356 834
HakonneHHas amopTusaums (620 682) (7 646) (628 328)
BanaHcoBas ctoumocTb Ha 31 gekabps 2016 r. 3718 226 10 280 3 728 506
MoctynneHus - 3441 3441
AMOPTM3aLMOHHbIE OTYUCNEHNS 18, 19 (107 256) (731) (107 987)
BanaHcoBasa ctoumocTb Ha 31 gekabpsa 2017 r. 3610970 12 990 3623 960
MepBoHavanbHas cToMMocTb Ha 31 aekabpsa 2017 r. 4 338 908 21 367 4 360 275
HakonneHHasi amopTusaums (727 938) (8 377) (736 315)
BanaHcoBas ctoumocTb Ha 31 gekabps 2017 r. 3610 970 12 990 3623 960

B 2011 r. rpynna «deno» npuobpena HematepuanbHble akTUBbI B paMmkax koHconuaaumm 100% KoHTenHepHOoro
TepmmHana OO0 «HYTOIl». CnpaBegnuBas CTOMMOCTb Oblna onpeaeneHa He3aBUCMMbIM OLIEHLLIMKOM Ha AaTy
npuobpeTeHus. NpaBa apeHabl NpuyanbHbIX COOPYXEHUI NpeacTaBnsaoT cobor JONrocpoYHble NpaBa apeHabl
0O6BEKTOB MMOpPOTEXHUYECKON MHAPACTPYKTYpbl B r. HoBopoccuicke KpacHopgapckoro kpasi, npuHagnexawimx
rocygapcty. OCTaBLUMIACS CPOK NMOSIE3HOr0 UCMONb30BaHMS NpaB apeHabl cocTaBnseT 34 roaa.

10 UHBecTnLMA B accoummpoBaHHoOe npeanpusitue

B mbicsyax poccudickux pybneut 2017 2016
BanaHcoBas ctroumocTb Ha 1 AHBaps 3 827 6 491
[ons B pesynbTate accoUuMMpoOBaHHOIO NpeanpuaTust 307 (2 664)
BanaHcoBas ctoumocTb Ha 31 gekabps 4134 3 827

Hwxe npepcraBneHa nHdopMauus no coctosHuio Ha 31 gekadpsa 2017 r. u 3a rof, 3aKOHYMBLUMIACS Ha 3Ty AaTy,
0 pgone y4dactust [pynnbl B ee acCOLMUPOBAHHOM MpPennpuaTuv, He 3aperucTpypoBaHHOM Ha Oupxke, U
0606LLeHHas nHdopmMmaums 0 ero pMHaHCOBbLIX MOKa3aTensax, BKIYasi COBOKYMHbIE aKTUBLI, 00683aTenbCcTBa,
BbIPYYKY M NpUObINb:

UTtoro
WUToro o6sisatenbcT- Donsa
HasBaHue npeanpuaTus aKTUBbI Ba Bbipyuka Mpubbinb  yyactus (%)
000 «AkBacnacy 24 840 8 299 54 044 1229 25 %

Hwxe npencraBneHa nHdopmMauus no coctosHuio Ha 31 gekabpsa 2016 r. n 3a rod, 3aKOHYMBLUUNCS Ha 3Ty AaTy,
0 pone ydactms [pynnbl B ee accouMvMpoBaHHOM Mpeanpusatumn, n obobuieHHass uHdopmauns o ero
hMHaHCOBbLIX MOKa3aTensx, BKIKOYas COBOKYMNHbIE akTuBbl, 0693aTenbCTBa, BbIPYYKY U YObITOK:

Utoro
WUtoro ob6GsasaTtenbcT- Donsa
HassaHue npeanpusitus aKTUBbI Ba Bbipy4ka Y6biTok  y4actus (%)
000 «AkBacnacy» 27 161 11848 34 116 (10 654) 25 %
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11 3anachl

B mbicsiyax pocculickux pybnel 31 gekabpa 2017 r. 31 gekabpsa 2016 r.
TonnmBo u 3anacHble 4acTu 112 407 82 166
Hedtenpoaykrbl 4nsg npogaxm 20 971 16 831
UTtoro 3anachbl 133 378 98 997

B 2017 n 2016 rr. He ObINO cnucaHUs 3anacos.

12 ToproBasi n npo4as AebuTopcKasn 3af0KEHHOCTb

B mbicsiyax pocculickux pybnel 31 gekabpa 2017 r. 31 gekabpsa 2016 r.
ToproBasi ebuTopckas 3aA0mKEHHOCTb 244 106 191 684
Pe3epB nog obeclLeHeHe 4ebUTopckon 3aa0/mKEHHOCTH (32 310) (32 310)
Topzoeasi debumopckasi 3a00/HKeHHOCMb 3a 8bIYemoM pe3epea nod

obecuyeHeHue debumopckoli 3ado/mKkeHHOCMu 211 796 159 374
Mpoyas gebutopckas 3ag0MmKeHHOCTb 29 445 15110
@PuHaHcoeasi de6umopckasi 3a00/IKeHHOCMb 241 241 174 484
HOC k Bo3meLleHunto 148 277 112 317
ABaHCbI BblaHHblE 30 444 21 383
[ebutopckas 3a00MmMKeHHOCTb MO NPOYMM Hanoram 4 381 17 405
[ebuTtopckas 3a00/mKEHHOCTb pabOTHMKOB 7792 7434
WUTtoro ToproBasi 1 npo4as ne6utopckas 3af0/KeHHOCTb 432 135 333023

Y pynnbl HET NPOCPOYEHHON N HE3ape3epPBMPOBAHHON TOProBOM W Mpo4velrt 4eOUTOPCKOM 3aA0/MKEHHOCTM Ha
31 pekabpsi 2017 r. n 2016 r. ®duHaHcoBass aebutopckast 3aQ0IMKEHHOCTb, OTPaXKEHHasi MO COCTOSIHUIO Ha
31 pekabps 2017 r., OygeT norawleHa B TeYeHWe LIEeCTU MecsiueB Mnocrne oTvyeTHon Aatbl. CnpaBegnvsas
CTOMMOCTb [eBUTOPCKON 3a40MMKEHHOCTU MNPUONU3UTENBHO paBHaA ee GanaHCOBOW CTOMMOCTW, MOCKOJIIbKY
BMNUSIHME OUCKOHTUPOBAHUSA ABMNSIETCA HECYLLIECTBEHHBIM M OTHOCUTCH K YPOBHIO 2 Mepapxuu.

13 [eHeXxHble cpeacTBa U UX 3KBUBANEHTbI

B mbicsyax poccudickux pybneu 31 gekabpsa 2017 r. 31 gekabps 2016 r.
[leHexHble cpeacTBa B Kacce 312 171
[eHexHble cpeacTea B 6aHkax 491 440 387 126
KpaTtkocpoyHble 6aHkoBckue aenosutbl (MeHee 90 gHew) 1153 441 1390618
UToro geHexHble cpeacTBa U X 3KBUBANEHTbI 1645 193 1777 915

CpeqaHsis npoueHTHas CTaBka Mo KpaTKOCPOYHbIM GaHKOBCKUM geno3utam Ha 31 gekabps 2017 r. cocraensana
5,22% (31 pekabpsa 2016 r.: 3,80%). CpegHuin nepBoOHaYarnbHbIi CPOK MOralleHnsi Mo AaHHbIM Aeno3uTam Ha
31 pekabpsa 2017 r. coctanan 18 gHen (31 gekabps 2016 r.: 65 gHen). CpegHU CPOK MoraweHns No AaHHbIM
aenosutam Ha 31 gekabps 2017 r. oTHOCUTENbHO OTYEeTHOWM Aathbl cocTaenan 10 gHen (31 pekabpsa 2016 r.: 42
OHen).

Mo coctosiHuio Ha 31 gekabps 2017 r. Ha GanaHce Haxoaunucb Oeno3nTbl co cpokom oT 90 go 365 gHewn B
pa3mepe 617 737 Tbic. pyb. (31 aekabps 2016 r.: 395 613 Thic. pyd.). CpeaHsist NpoLeHTHasi cTaBka No AaHHbIM
aenosuTtam Ha 31 nekabpsi 2017 r. coctaBnsina 5,75% (31 gekabps 2016 r.: 2,69%). CpeaHuii nepBoHaYvanbHbli
CPOK MnoralleHust Nno gaHHblM geno3untam coctaensan 110 gHen (31 gekabps 2016 r.: 205 gHen). CpegHuii cpok
noralweHnsi No gaHHbIM geno3utam Ha 31 gekabpst 2017 r. OTHOCUTENBHO OTYETHOW AaTbl cocTaBnsan 67 oHewn
(31 pekabpst 2016 r.: 140 gHen).
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14 YcTaBHbIM U 400ABOYHbIN KanuTan

Ha 31 pekabps 2017 r. n 31 gekabpsa 2016 r. yctaBHbi kanutan Komnaduu paseH 100 000 Tbic. py6., 100 ToiC.
pyb. N3 KOTOPOro onnaveHsbl AeHexXHbIMKU cpeacTBamu, a 99 900 Thic. pyb. ObINM BHECEHBI B BUAE NHBECTULMNA B
O0YEPHUE KOMMaHMM MO 3aBEPLLEHNIO lopuandeckon peopraHusauum pynnel. Jo6aBOYHbIN KanuTan B pa3mepe
15590 TbIC. pyb. GbIN onnaveH AeHeXHbIMKM cpeacTBamu Ha cymmy 12 000 Tbic. pyb. u HeMaTepuanbHbIMU
aKkTMBaMu, NnepefaHHbIMY MaTepPUHCKOM KoMnaHuen Ha cymmy 3 590 Thic. pyb.

B TeyeHune roga Gbiniv 00bSBNEHBI U BbIMMavYeHbl AMBUAEHObI:

B mbicsyax poccutickux py6ret 31 pnekabpsa 2017 r. 31 gekabps 2016 r.
KpeauTtopckasa 3agomkeHHOCTbL NO AMBMUAeHAaMm Ha 1 ssHBaps - -
OvenaeHabl, 06bABNEHHbIE B TEYEHUE roaa 1 899 000 1200 000
OvBnaeHabl, BbiNnayeHHble B TeYEHWEe roga (1 899 000) (1 200 000)

KpeauTtopckas 3ago/mKeHHOCTb No aguBugeHaam Ha 31 gekabps - -

15 KpeauTtbl n 3anmbl

B mbicayax pocculickux pybneut 31 gekabpsa 2017 r. 31 nekabps 2016 r.
KpaTkocpo4Hble KpeauThbl 943 103 1527 694
KpaTkocpoyHble obnurauumn ¢ HOMMHaNOM B POCCUNCKMX pybnsax 838 636 41 967
[onrocpoyHble KpeanTbl 2795537 1931 303
[onrocpoyHble obnuraumm ¢ HOMMHANOM B POCCUNCKUX pybnsax 3500 000 3000 000
UToro kpeauTbl U 3aMMbl 8 077 276 6 500 964

B wone 2017 r. KomnaHus pecdumHaHcMpoBana cBon OebloTHbI OBNMrauuoHHbIA  BbIMYCK, Pa3MecTyB
NaTUNeTHNe Oupxesble o6nuraumMm Ha obuwyo cymmy 3 500 000 Thic. pyb. CTaBKOM KymOHHOro goxoga B
pasmepe 9,4%. PrHaHCcoBas KOBEHaHTa No HOBOMY BbINYCKY yKasaHa B lNpumeyarHum 25.

BaHKkoBCKMe KpeauTbl MNpPegoCTaBnsATCA No4 3anor OCHOBHbIX cpedcTB ([MpumevaHve 7) wn nognexart
orpaHuymTenbHbiM  ycroBusm  (koBeHaHTaMm) (MpumevaHne 25). [poueHTHas cTaBka [JONFOCPOYHBIX U
KPaTKOCPOYHbIX 3alMOB W KpPeaWTOB packpbiTa B MpumeyaHun «YnpasneHne «(UHAHCOBbIMU PUCKaMU»
(MpumeyvaHue 27).

CnpaBegnuBasi CTOMMOCTb [AOSMITOCPOYHOIO WM KPATKOCPOYHOIO OOMMrauMoHHbIX 3aviMOB MO COCTOSIHMIO Ha
31 pekabpsa 2017 r. coctaBuna 4 273 102 teic. pyb. (31 gekabpsa 2016 r.: 3 081 000 Tbic. py6.) M oTHOCUTCH K
YpoBHiO 1 wuepapxum cnpaBegnvMBoi CTOMMOCTU. BanaHcoBas CTOMMOCTb MNpPOYMX KPeouToB U 3aliMOB
He3HaunTenbHO OTMMYaeTcs OT WX CrnpaBedsIMBOM CTOMMOCTM, MOCKOSbKY BRWUsIHUE [AWCKOHTUPOBAaHUA
HesHauuTenbHo. CnpaBednvBas CTOMMOCTb MPOYUX KPEAWTOB U 3aiMOB OTHOCUTCS K YPOBHIO 2 uepapxuu
cnpaBeanuBon CTOMMOCTH.
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15  KpepuTtbl n 3anmbi (npogormkeHue)

UsmeHeHue Kpedumoe u 3alimos

B Tabnuue Huxe npencraeiieH aHanu3 CyMmmbl gosmnra n M3MeHeHuln B obsi3aTenbCcTBax prnnbl, BO3HUKaOLWNX B
pesynbTarte (*)I/IH&HCOBOVI OeATEeENbHOCTN, ANA KaXaoro w3 npeacrtaBiieHHbIX NepuogoB.
0bsi3aTENLCTB OTpaXeHbl B OT4EeTE O ABMXEHUN OEeHEXHbIX CpeACTB B COCTaBe d)I/IHaHCOBOIZ OEeATENNIbHOCTU!

B mbicsiyax pocculickux pybnel

Cratbn 9TUX

31 gekabpa 2017 r. 31 gekabpsa 2016 r.

Bxopswee canbpo Ha 1 AHBapA 6 500 964 8 969 254
MpuBneYeHre KPeaNTOB 1 3alMOB Ha MOKYMKYy GyKcnpoBs 951 538 -
MpuBneyYeHe NpoYnx KPeauToB U 3aNMOB 3261763 866 434
Bbinyck obnurauuii 3 500 000 -
MoralweHne KpeanToB 1 3aiMOB (3830 764) (2 487 364)
MoraweHune obnurauyumn (2 327 843) -
HauncneHune npoueHTOB 610 100 626 736
HauncneHvne npemun K HOMUHanNy 3a 4OCPOYHOE MoralleHne obnurauymn 131 058 -
HauncneHvne kommnccuin 6aHKoB 1 NPOYNX PUHAHCOBLIX PACXO4O0B 28 779 21 814
MoraweHue npoueHToB (486 449) (635 285)
MoraweHne npeMun kK HOMMHanNy 3a AOCPOYHOE MoralleHve obnuraumn (131 058) -
MoraweHune Kommccnin 6aHKOB M NPOYMX PMHAHCOBBLIX PacxonoB (28 414) (34 429)
KypcoBasi pasHuua (102 398) (826 196)
Ucxopsiwee canbao Ha 31 nekabps 8 077 276 6 500 964

Onnara 6ykcmpoB Oblna npov3BefeHa Ha cveta noctaBLnkoB PabobaHkoM 3a cyeT CpeacTB KPeAUTHOM MUHUN,
MuHys cdeta OOO CK "OENO" n, COOTBETCTBEHHO, MOMy4YeHWE OEHEXHbIX CPEeACTB MO AaHHOMY KpeauTy

MCKIMKYEeHO U3 oT4eTa O ABMXKXEHUN OeHEeXHbIX CpeacTB.

16  ToproBas v npoyas KpeguTopcKasi 3af0JMKEeHHOCTb

B mbicsiyax pocculickux pybnet

31 gekabpa 2017 r. 31 gekabpsa 2016 r.

ToproBasi kpeauTopckasa 3a40IPKEHHOCTb 65 235 65 819
[Mpoyas kpeguTopckas 3a40MKEHHOCTb 18 157 7 248
@duHaHcoeasi Kpedumopckasi 3a00/HKeHHOCMb 83 392 73 067
ABaHCbI NonyyeHHbIe 226 716 142 573
KpeamnTopckas 3a4omKEeHHOCTb MO MPOYUM Harnoram 109 956 84 879
KpeanTopckasi 3agoimKeHHOCTb Nepea nepcoHanom 97 520 82713
Hauyncnenuns n pesepsbl 48 068 35 568
Utoro ToproBas 1 npoyasi KpeauTopcKas 3agonkKeHHOCTb 565 652 418 800

BbanaHcoBasi cTOMMOCTb TOpFOBOVI n npoqeﬁ erLI,MTOpCKOIZ 3a40JI)KEHHOCTN HeCyLleCTBEeHHO OTIIn4aeTCd OT ee
CﬂpaBeﬂﬂMBOVI CTOMMOCTMW. CnpaBep,nleaﬂ CTOMMOCTb erD,MTopCKOVI 3a0JIKEHHOCTU ﬂpI/I6J'II/I3I/ITeﬂbHO paBHa
ee GanaHcoBOW CTOMMOCTMH, MOCKOJIbKY BITMAHWE ONCKOHTUPOBAHUA ABNAETCA HECYLWEeCTBEHHbIM U OTHOCUTCA K

YpPOBHIO 2 nepapxuu.

17  Bblpyuka

B mbicsiyax poccutickux pybnet 2017 2016
[NepeBarnka 3epHa 4 009 252 3843769
[MepeBanka KOHTEMHEPHbIX IPy30B 1991 584 1843 905
ByHkepoBka 1130 672 432 012
Yenyrm no XxpaHeHuo 608 133 655 848
Ycnyrn no JOCMOTPY KOHTENHEPOB 391 534 394 616
[MepeBanka reHepanbHbIX FPy30B 134 038 207 174
[MepeBanka rpy3os "po-po" 54 232 70 281
[Mpoyne nopToBbIE yCcnyru 471 419 351 377
UToro Bbipy4ka 8 790 864 7 798 982
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18 CebecTtoMmocTb Npogax

B mbicsiyax pocculickux pybnet 2017 2016
CebecToMMOCTb peanv3oBaHHbIX HEhTENPOAYKTOB 884 509 336 242
Pacxopgbl Ha nepcoHan 598 646 514 035
AMOpPTU3aLmnsa OCHOBHbIX CPeaCcTB 390 977 404 973
Pacxogbl no onepaumoHHol apeHae, MNpum. 25 229 986 225 517
MpuobpeTteHne ycnyr 187 251 166 925
AmMOpTM3auUmMsa HemaTepuarnbHbIX aKTUBOB 107 506 107 503
Tonnueo, 9NEeKTPO3HEpPrmsa 1 ras 101 996 89 803
PeMOHT 1 cogepxaHvne OCHOBHbIX CpeacTB 99 631 50 353
Hanoru, kpome Hanora Ha nNpuobINb 87 964 94 311

OxpaHHble ycnyrm 67 995 62 524
MaTtepunansl 22 874 28 394
CTtpaxoBaHue 9635 7 516
[poymne pacxogbl 55 674 25 050
UToro cebecToumocTb Npogax 2 844 644 2113 146
19 Kommepuyeckne n agMMHUCTpaTUBHbIE pacxoAbl

B mbicsiyax poccutickux pybnet 2017 2016
Pacxopgbl Ha nepcoHan 258 832 307 435
Ayautopckue 1 KOHCYrbTaluMOHHbIe YCryrn 25 377 30 757
KOpuanyeckue ycnyrm 17 983 25823
AMOpPTM3aLMsa OCHOBHbIX CPEACTB Y HEMaTepuarnbHbIX aKTUBOB 12135 7 442

KomaHaupoBoYHble pacxodbl U CyTOYHbIEe 9810 9124
MHdopmauroHHbIE CUCTEMBI U CBSA3b 8 744 14 933
MaTtepunansl 6 269 7 549
CTtpaxoBaHue 5200 4983
PeMOHT 1 cogepxaHne OCHOBHbIX CPEACTB 4 182 2 891

Tonnueo, aNeKTPOSHEPrus 1 ras 3214 2786
ObecueHeHne TOproBon 1 npo4ei 4ebUTopcKkon 3aa0MmKEHHOCTH - 310
[poymne pacxogbl 12 401 21 053
UToro kommep4yeckme U agMMHUCTPATUBHbBbIE pacxoabl 364 147 435 086
20 Mpoune onepauunoHHble aoxoabl / (pacxonbl), HETTO

B mbicsiyax poccutickux pybnet 2017 2016
(Y6bITOK) / NpMOLINbL OT BbIOLITUS OCHOBHbLIX CPEACTB (8 797) 72 249

BnaroTBopuTENBHOCTL M MaTepuanoHas MOMOLLb (9919) (4 134)
Mpoyne goxodbl U pacxodbl, HETTO (9 008) (9 395)
UToro npo4ymne onepaumoHHble 4OX0Abl U pacxodbl, HETTO (27 724) 58 720

21 duHaHcoBble foxoabl

B mbicsiyax poccutickux pybnet 2017 2016
[poueHTHbIE goxoabl NO Aeno3nTam U oBepHanTam 90 133 149 244

[ocynapcTBeHHble cybenanm n amopTmnsaumsa oxonoB OyayLuimMx nepnoaos 300 885

[poueHTHbIE 4oX04bl MO Bbl4aHHbIM 3anmMam, Mpum. 6 348 988 279 319

UToro dhmHaHcoBbIe AoxoAabl 439 421 429 448

37



O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

22 ®PuHaHcoBbIe pacxoabl

B mbicsiyax pocculickux pybnet 2017 2016
MpoueHTHbIEe pacxoabl N0 HaHKOBCKMM KpeauTam 1 obnuraumsm 503 104 591 332
Komuccnm 6aHKoB 1 npoyne doMHaHCOBbIE pacxogbl 159 837 21814
UToro comHaHcoBbIe pacxobl 662 941 613 146

prnna Kanutanm3ampoBarna 3aTtpaTtbl MO Kpegutam, HenocpeaCTBEeHHO OTHOCAWKMMCA K CTPOUTENbCTBY
KBaﬂI/l(bMLI,I/IpyeMbIX aKTNBOB. CyMMbI Kanntann3npoBaHHbIX NMPOLIEHTOB pacKpbIBAOTCA B I'IpmmeanMM 7.

23 MNokasatenb NpuOLINM A0 ynnaTtbl HaNoros, NPOLEHTOB U amopTusauumn (EBITDA)

pynna ucnone3yeT nokasatens EBITDA gnsa oueHkn adpcpekTvBHOCTU paboTbl cermeHToB ([MpumedaHue 5).
Mockonbky EBITDA He siBNseTcs cTaHOapTHbIM nokasaTtenem geatensHoctu no MC®OO, npuHaToe B [pynne
onpegenexve nokasatenst EBITDA MoxeT oTnuyatbcsl OT OnpeaeneHnsi, NCnomnb3yemMoro B ApYrnx KOMMaHUSIX.
Hwxe npuBoanTtcs ceepka BenuunHbl EBITDA ¢ nokasaTtenem npubbinu 3a roa;

B mbicsiyax pocculickux pybnet 2017 2016
MpunbbINb 3a roa 4 368 800 4 383 924
C nonpaskoli Ha:

AMOpPTM3aLMa OCHOBHbIX CPEeACTB U HemaTepuarnbHbIX akTmeos, [Npum. 18, 19 510618 519918
Mpoumne goxoapl n pacxogel, HeTTO, Mprm. 20 27 724 (58 720)
[onsa B pesynbTaTe accoummMpoBaHHbIX npeanpuatvn, Mpum. 10 (307) 2 664
durHaHcoBble goxoasbl, Mpum. 21 (439 421) (429 448)
durHaHcoBble pacxoabl, MNpum. 22 662 941 613 146
YucThin yObITOK OT KYpCOBbIX pa3HuL, N0 (hMHAHCOBOWN AeATENBHOCTU (158 005) (388 463)
Hanor Ha npnbbinb, Mpum. 24 1106 846 1109 938
EBITDA 6 079 196 5752 959
24 Hanor Ha npu6bInb

(a) KomnoHeHmbI pacxoda o Hasio2y Ha Npu6bbIIb

B mbicsyax poccudickux pybneu 2017 2016
TekyLmin Hanor Ha Npubbinb 1134 426 1078 569
OTNoXeHHbI Hanor (27 580) 31369
Pacxop no Hanory Ha npuobInb 1106 846 1109 938
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24 Hanor Ha npnbbinb (NpogonxeHune)

(6) Ceepka pacxoda no Hasio2y Ha npubbuib ¢ cymmol 6yxz2anmepckol npubbiiu, YMHOXEHHOU Ha
npuMeHUMYH cmaekKy Hasl020006510)KeHuUs

Huxe npencraBrieHa CBepkKa pac4eTHbIX U (baKTVI‘-IeCKMX pacxonos no Hanory Ha ﬂpl/l6b|ﬂb:

B mbicsiyax poccudickux pybnel 2017 2016
[MpnGbINb 4O HANOroo6IOXEHNS 5475 646 5493 862
PacuyeTHas cymma pacxoga no Hanory Ha npubbinb Mo yCTaHOBNEHHON

3akoHoMm cTtaBke 20%: (1095 129) (1098 772)
- Hanor Ha npnbbinb ¢ anBnaeHgos BHYTpY pynnbl (1041) (1079)
- OdhpekT pacxonos, He yMeHbLLALWMX Hanoroobnaraemyto 6asy (11 403) (11 021)
- OpbekT pasHbIX CTABOK Hanora B Apyrux cTpaHax 727 934
Pacxop no Hanory Ha npuobInb (1 106 846) (1109 938)

Tekywan cTaBka Hanora Ha npubbinb, NpuMeHsiemas Kk 6onbluer Yactn npubsinu Mpynnel 3a 2017 n 2016 rr.,
coctaBnset 20%. Kunpckoe govepHee npeanpustue obnaraeTcd Hamnorom Ha npubbinb KOMNaHWM NO CTaBke
12,5% oT cymMbl ee Hanoroobnaraemon npubbinm (2016 r.: 12,5%).

(8) OmuioxeHHbIe Hano2u e pa3bueke 1o eudam epeMeHHbIX pa3HuUy,

Pasnnuna wmexgy MCOO un HanoroBblM 3akoHogaTenbcTBoM Poccuiickon ®epepauum npuBoasaTt K
BO3HMKHOBEHMIO BPEMEHHbIX pPasHWL, Mexay 0anaHCOBOW CTOMMOCTBLIO aKTMBOB M 00s13aTenbCTB B LENsiX
COCTaBIIEHUS KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTM M UX Ba3on AN pacyeTa Hanora Ha Npubbinb.

CornacHo oueHKaM pyKOBOACTBA YMCTbIA OTIIOXKEHHbIA HanoroBbli akTne B cymme 34 816 Thic. py6. oxuaaetcs
K BO3MELLEHWIO B TeYeHMe ABeHaguaTu MecsieB MNOCe OKOHYaHMSI OTYETHOro nepuoda Mo COCTOSIHUIO Ha
31 nekabpsa 2017 r. (31 nekabpsa 2016 r.: 74 716 TwiC. pyob.).

HanoroBbli  3hdeKT OBWXKEHUS BPEMEHHbIX Pa3HUL, W HamnoroBbiX YObLITKOB 3a rof, 3aKOHYMBLUMICS
31 pekabps 2017 r., npuBeAeH HUXeE:

(OTHeceHO)/
BOCCTaHOBIEHO Ha
1AaHBapA cueT npubbinen n 31 gekabpsn
B mbicsiyax pocculickux pybnet 2017 r. yObITKOB 2017 r.
HanoroBbin achdekT (Hanoroobnaraembix)/ BbluMTaeMbIX
BPEeMEHHbIX pasHuL,

OcHoBHble cpeacTea (409 906) (23 206) (433 112)
HematepuanbHble akTuBbI (743 559) 20 563 (722 996)
Toproeasi 1 npoyas gebuTopckas 3aaoMmKeHHOCTb 19 190 (16 849) 2341
3anachl 1410 28 1438
HanoroBkIi yObITOK, NepeHeceHHkIN Ha byayLume neproapl 65 930 50 370 116 300
KpeauTtbl u 3aiimbl 1773 (18 262) (16 489)
ToproBas 1 npoyast KpeanTopckas 3ag0MKEHHOCTb 9 698 14 936 24 634
YucTtble OTNOXEHHbIE HaNoOroBbie 06si3aTenbLCcTBa (1 055 464) 27 580 (1 027 884)
[Mpu3HaHHbIN OTNOXEHHbIV HAaNOroBLIN aKTUB 67 173 117 180
[Mpn3HaHHOE OTNOXEHHOE Hanorosoe 06s3aTensCTBo (1122 637) (1145 064)
Yucrtble 0TNOXEHHbIe HanoroBble 06s13aTeNbCTBa (1 055 464) (1 027 884)
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24 Hanor Ha npnbbinb (NpogonxeHune)

npl/l Cyu.l,GCTByIOLIJ,GVI CTPYKType prnnbl Hanoroeble Y6bITKI/I N TeKyuime HarioroBble akTMBbl OOHUX KOMMNaHUN
prnnbl HEe MOryT ObITb 3a4TEHbI NPOTUB TEKYLLUMUX HalloroBbIX 06s13aTENbCTB U Hanoroobnaraemomn Flpl/l6bIJ'Il/I
Opyrmx KOMMaHWn rpyﬂﬂbl, N, COOTBETCTBEHHO, Hanorn Mmoryrt OblTb HauWUCreHbl, AaXxe ecnu UMeeT MeCTO
KOHCOJ’II/ILIMpOBaHHbIIZ HanoroBbIN y6bITOK. B cBS3N ¢ 3TUM OTNOXEHHbIE HANOroBble akTUBbLI N 0bA3aTenLCcTBa
noganexar B3anmmMmo3sadeTy, TOJIbKO €Cli OHU OTHOCATCA K OOAHOMY M TOMY Xe Hanoronnartesnblnky n o gHOMY U
TOMY Xe Hanorosomy opraHy, Korga B 3akKoHogaTtenbCTBe npefyCMOTPEeHO NpaBo 3a4eTa TEeKyLUMX HalnoroBblX
akTMBOB M 00s3aTenbCcTB, M KOrga akTuBbl W obsi3aTenbcTBa MO OTNIOXXEHHOMY Hanory Ha ﬂpI/l6bIﬂb
ynnavymearTCA OOHOMY U TOMY XXe€ HalnoroBomMy opraHy.

HanoroBbii  apheKT OBWKEHUS BPEMEHHBIX pPa3HWL, W HANoroBbiX YOBITKOB 3a rof, 3aKOHYMBLUMIACSA
31 pekabps 2016 r., npuBegeH HUXE:

(OtHeceHO)/
BOCCTaHOBJIEHO
Ha cyet

1 AHBaps npubbinen n 31 pekabpsa
B mbicayax poccudickux pybneut 2016 . yObITKOB 2016 .
HanoroBbin acdhdekT (Hanoroob6naraembix)/ BblYuTaeMbIX BpeMeHHbIX

pasHuy

OcHoBHbIe cpeacTea (443 556) 33 650 (409 906)
HemaTtepuanbHble akTUBbI (765 010) 21 451 (743 559)
ToproBasi 1 npoyas AebuTopckas 3aa0mKeHHOCTb 9 069 10121 19190
3anachl (3703) 5113 1410
HanoroBkIln yObITOK, NEpEeHECEHHbIN Ha ByayLime nepmoapl 166 649 (100 719) 65 930
KpeauTbl 1 3aimbl 1833 (60) 1773
Toproas 1 npoyast KpeanTopckas 3a40MKEHHOCTb 10 623 (925) 9698
Yucrtble 0TNOXEHHbIe HanoroBble 06s13aTeNnbCTBa (1 024 095) (31 369) (1055 464)
Mpu3HaHHbIN OTNOXEHHbIN HANOroBbIN aKTUB 11 640 67 173
[Mpr3HaHHOE OTNOXEHHOE Hanoroeoe 06s3aTenbLCTBO (1035 735) (1122 637)
YucTtble OTNOXEHHbIE HaNoroBbie 06si3aTenbLCcTBa (1 024 095) (1 055 464)

(2) Hanozoesle y6bimku, nepeHeceHHble Ha 6ydyujue nepuodbi

pynna npusHana OTMIOXEHHbIE HAaroroBble aKTMBbl B OTHOLUEHUW HEMWCMOSIb30BaHHbIX HanoroBbix YObITKOB B
cymme 116 300 Thic. py0. (2016 r.: 65 930 ThIC. py6.), NnepeHeceHHbIX Ha byaywme nepuogbl. C 2018 no 2020 rr.
OyOeT NPMMEHATLCS OrpaHUYeHne, B COOTBETCTBMM C KOTOPLIM CyMMa MCMOMb3yeMOoro yobITka NPOLUMbIX NEeT He
MoxeT npeBbiwatb 50% HanoroBon 6asbl Tekywero nepuoga. C 2021 r. BHOBb CTaHET BO3MOXHbIM
NCMNONb30BaHME HAKOMIIEHHbIX YOLITKOB B MOMHOM obObeme. B TO xe Bpemsi oTMeHeH 10-neTHMrn nUMuUT no
nepeHocy yobITKOB.

(3) OmoxeHHble Hasl02u 8 OMHOWEeHUU G0YePHUX U accoUuUuUupPoO8aHHbIX KOMMaHul

pynna He oTpasuna OTNOXEHHbIE Hanorosble 0693aTenbLCTBa B OTHOLIEHUN BPEMEHHbBIX Pa3HUL, CBA3AHHBIX C
Hepacnpe,qeneHHoﬁ I'Ipl/l6b|]'|b|-0 no ee MHBeCTUUMNAM B OOYEepHUE U accoumnpoBaHHble NpeanpuaTmua, Tak Kak
3akoHogatenbcTtBo Poccunckon ®depepaumm npegycMaTpuBaeT HYMEBYHO CTaBKy Hanora Ha OuBUOEHOb,
MOMyYeHHbIEe OT 4OYEPHMX KOMMaHUA, Npy COBMIOAEHNN HEKOTOPbIX YCIOBUN.

25 YcnoBHbIe U JOroBOpHLIe 006s3aTenbCTBa

CydebHble pazbupamenbcmea. B xone obblMHON fesiTenbHOCTM K [pynne nepuvogmyecku MoryT noctynaTb
nckoBble TpeboBaHusA. cxoaa u3 Haunydlwen oLeHKW, PYKOBOACTBO CHATAET, YTO OHWU He MpUBERYT K KaKUM-
nnbo CyLLECTBEHHBLIM YObITKaM.
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25 YcnoBHbIe M AOrOBOPHbIE 06s13aTeNnbLCTBA (NMPoAoIKeHNe)

YcnoeHble Hanozoeble o6si3amenibcmea. HanoroBoe M TaMOXEHHOe 3akoHoOaTenbCTBO Poccumnckom
CDe,u,epau,MM, ,u,e|7|CTBy+ou.|,ee nnn no cyuwlectsy BCTynuBLlee B CUIy Ha KOHel OT4EeTHOro nepuoda, AonyckaeT
BO3MOXHOCTb pa3HbIX TPAKTOBOK MPUMEHUTESIbHO K cAefikaM 1 onepaunam prnnbl. B cBs3u ¢ 3TUM no3mums
pykoBoacTBa B OTHOLUEHUW Halroroe WU OOKYMEHTHI, 000CHOBbIBaOLLINE 3Ty NO3nuunko, Moryrt ObITb OCIMOpeHbI
HanoroBbiMn opraHamu. Hanorosbi KOHTPOJ1b B Poccuinckon CDe,u,epau,MM noCTeneHHoO ycunnBaeTCd, B TOM
4Yucne noBbIWAaeTCA PUCK MPOBEPOK BJIIMAHUA Ha Hanoroo6narae|v|y+o 683y onepau,w7|, HE UMEILLMX YeTKOoMm
CbMHaHCOBO-XO3HVICTBeHHOVI uenm wunm Ol'lepaLl,Mﬁ C KOHTpareHtamMmum, He cobnogarowmmm Tpe6OBaHI/|‘i|
HanoroBoro 3akoHogaTenbcTBa. HanoroBble npoBEepKM MOryT oOXBaTbiBaTb TpWU KaneHgapHbiX roga,
npeguwecTteyrowinx rogy, B KOTOPOM BblHECEHbl pelweHudA O npoBedeHUn NpoBEPKN. I'IpM onpeaeneHHbIX
obcTosTenbCcTBax MoryT ObITb npoBEpPEHbI N bonee paHHne nepunogbl.

Poccuiickoe  3akoHoOaTenbCTBO O  TpaHCepTHOM  LeHoobpas3oBaHWM, B LIENOM, COOTBETCTBYET
MEXOYHApoOHbIM  MpuHUMNam  TpaHcdepTHOro  ueHoobpasoBaHusi, paspaboTaHHbiM  OpraHusauuen
3KOHOMMYECKOro coTpyaHmyecTsa u pa3sutust (O3CP), ¢ onpeaeneHHseiMM 0cobeHHOCTSMU. 3akOHO4ATENBCTBO
0 TpaHcepTHOM LieHoOOpa3oBaHMM NpeaycMaTpuBaeT BO3MOXHOCTb JOHAYMCIEHNS HANOroBbIX 0653aTensCcTB
Mo KOHTpONMpyembiM caenkam (caernkam C B3aMMO3aBMCUMbBIMW NULAMU U OMNpeAerieHHbIM Buaam CAEenoK ¢
HEB3anMMO3aBMCUMbIMW NLIAMMW), €CNN LiEHA CAENKN HE COOTBETCTBYET PbIHOYHOW.

HanoroBble 00s3aTenbCcTBa, BO3HMKAOWME B pesynbTaTe onepauvn Mexay npeanpusatuamu  [pynnbl,
ONPEenEensTCA Ha OCHOBE (akTU4Yeckon ueHbl caenku. CylwecTByeT BEPOATHOCTb TOro, 4TO Mo Mepe
OanbHENLWero pasBuTUsa NPakTUKM NPUMEHEHUS MNpaBumi TpaHCcepTHOro LeHoobpasoBaHUA 3TW LEHbl MOTyT
ObITb OcnopeHbl. BnvsiHne Takoro pasBuTUSI CODOLITUIA HE MOXeT ObiTb OLEHEHO C OOCTAaTOYHOM CTeneHbto
HaOEeXHOCTN, OOHAKO MOXEeT OblTb 3HaYUTESNbHbIM C TOYKM 3peHUst (OUHAHCOBOrO MONIOXKEHUS wn/unn
XO35IMCTBEHHOMN AeATenbHOCTM [pynnbl B LIENOM.

B cocrtaB 'pynnbl BXOASAT OpraHusaumm, 3aperncTpupoBaHHbie 3a npegenamu Poccuiickon depgepaumm, ogHa us
koTopbix (QUNCUMN XOJIONHIC NTM) camocTtosTenbHO npusHana cebs HanoroebiM pesugeHTom Poccuiickon
depepauum 1 cosgana npeacTaBUTENbLCTBO Ha Tepputopum Poccuun. Hanorosble ob6sizaTensctea [pynnbl
onpegeneHsl Ucxogod W3  3asBMEHHOro pe3ugeHTcTBa Komnanui [pynnel.  [daHHas uHTepnpeTaums
COOTBETCTBYIOLLEIO 3aKoHOOATENbCTBA MOXET OblTb OCMOpeHa, HO B AaHHbIA MOMEHT MOCneacTBUS Takmx
CMOPHbIX CUTYaLMn HEBO3MOXHO OLIEHUTb C OOCTaTOYHOW CTEMNeHbl HadeXHoCTW. BmecTe c Tem, OHM MoryT
ObITb 3HAYUTENMbHLIMU AN PUHAHCOBOMO MOMOXEHUA W/MNu aesitensHocTM [pynnbl B UEenoM. 3akoHOM O
KOHTPONMMPYEMbIX WHOCTpaHHbIX komnaHusx («KWK») 6bino BBegeHo obnoxeHwe Hamorom Ha npubbinb B
Poccuiickon ®epepauum npubbINM MHOCTPAHHBLIX KOMMAHUA W MHOCTPaHHbIX CTPykTyp 6e3 obpasoBaHust
topuanyeckoro nuua (skrodas hoHabl), KOHTPONMPYEMbIX HanoroebiMu pesngeHtamu Poccuiickon ®enepauum
(koHTpOonupyowmmu nuuamm). Mpnbeins KUK obnaraetca Hanorom no crtaske 20%.

Tak kak pOCCUIACKOE HarnoroBoe 3aKOHOAATENbCTBO HE COAEPXWUT YETKOrO PYKOBOACTBA MO HEKOTOPbIM
Bornpocam, [pynna BpeMsi OT BPEMEHM MPUMEHSIET Takue WHTepnpeTauum 3akoHodaTernbCTBa, KOoTopble
NPUBOASIT K CHUXEHMIO 06LLen cymmbl HanoroB no pynne. PykoBoACTBO B HACTOsILLEE BPEMS CYATAET, YTO €ro
no3unuMs B OTHOLLUEHUW HAmNoOroB M NPMMEHEHHble [pPynnon MHTepnpeTaunmM MOryT C AOCTaTOYHOW CTENeHbH
BEPOSTHOCTM ObITb MOATBEPXKAEHbI, OQHAKO, CYLLECTBYET PUCK TOro, 4To [pynna noHeceT AOMOSHUTENbHbIE
pacxodpbl, €cnv no3uuMsi pykoBOACTBA B OTHOLUEHWM HAnoroB M MpUMEHEHHble [pynnon uHTepnpeTaumm
3akoHogaTenbcTBa GyayT ocnopeHbl HanoroBbiMyW OpraHamu. BrnusiHne Takoro pasBuTUsSt COObITUI HE MOXET
OblTb OLEHEHO C AOCTAaTOYHOW CTEMNEHbH HAaAEXHOCTU, OOHAKO MOXET ObiTb 3HAYUTEMbHLIM C TOYKM 3PEHUS
(PMHAHCOBOTO MOMOXEHWUST N/UNWN XO3ANCTBEHHOW AesATENLHOCTM [pynnbl B LEENOM.

PykoBogctBo [pynnbl cuMTaeT, YTO €ro MHTEeprnpeTauuMsi COOTBETCTBYIOLLErO 3aKoHoZaTenbCcTBa siBMNsieTCs
NPaBuUIbHOM W YTO HAamoroBble, BasoTHblE W TaMOXeHHble no3uumnm [pynnbl OyayT noaTBEepXOeEHbI.
CootBeTcTBEHHO, Ha 31 pekabpst 2017 r. n 2016 r. pykoBoACTBO cCYMTaeT, YTO HET HeobGXoouMOCTV B
HaYMCrEeHMN OONONMHUTENbHbBIX HarnoroBblix 06513aTENLCTB B KOHCONMAMPOBAHHOW (PMHAHCOBOWM OTHETHOCTMW.

JozoeopHblie ob6sizamenibcmea NMo KanumasnbHbIM 6J10XKeHusiM. 1o coctosHuio Ha 31 gekabps 2017 .
'pynna umeeT HencnonHeHHble oba3aTenbCTBa KanuTanbHOMO Xapakrtepa B OTHOLLEHWMW OCHOBHbIX CPeACTB Ha
obwyto cymmy 3 107 794 ToIC. pYyO. (31 gekabps 2016 r.: 4 504 155 Tbic. py6.). OCHOBHOWM pasmep LOrOBOPHbIX
06sa3aTensCTB nNpuxoauMTca Ha cTpouTenscTtBo npudana 38 OO0 «HYT3lM» u pacwumpeHve 3epHOBOro
TepmuHana AO «KCK».
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25 YcnoBHbIe M AOrOBOPHbIE 06s13aTeNnbLCTBA (NMPoAoIKeHNe)

O6si3amenbcmea no onepauyuoHHoli apeHde. [ns Tex crnydyaes, korga [pynna BbiCTynaeT B KadecTse
apeHgaTopa, B Tabnuue Hwke npeacTaBneHbl GydyliMe MUHMManbHble apeHOHble NnnaTeXxu K ynnarte no
[loroBopam ornepaunoHHo apeHabl 6e3 npaBa OOCPOYHOro NpeKpalleHus:

B mbicsyax poccutickux pybnei 31 pekabps 2017 r. 31 pekabps 2016 r.
He nosgHee 1 ropa 134 224 137 403
OT1 1 ropa po 5 net 482 781 508 710
Mocne 5 net 3 371 691 3496 914
Utoro ob6sizatenbCcTBa NO onepauuoHHON apeHae 3 988 696 4 143 027

BonbLIMHCTBO AOMrOCPOYHBIX 0BA3aTENBLCTB MO ONepaunoHHON apeHae 6e3 npasa AOCPOYHOro MpekpaLleHns
OTHOCSITCA K MOPTOBbIM 06beKkTamM 1 MHpacTpykType B HoBopoccuinckoM nopTy (MpaBaM apeHgbl npuyarnbHbIX
COOPYXXEHUN).

Bonpocbki oxpaHbi okpyxaroujeli cpednl. B HacTosilee Bpemsi B Poccum yxxectodaeTcs npMpoaooxpaHHoe
3aKOHOAATENbCTBO M MPOAOMKaeTCa NepecmMoTp No3vuumn rocyaapCTBEHHbIX opraHoB Poccuiickon depepaumm
OoTHOCUTENbHO obecneyveHns ero cobniogenHus. 'pynna NnpoBoanT NEPUOANYECKYIO0 OLIEHKY CBOUX 0BA3aTenbCTB,
CBSI3aHHbLIX C OXPaHOMW OKpyxawwen cpefbl. PykoBoACTBO [pyrnnbl cyMTaeT, YTO B YCMOBUAX CYLLECTBYIOLLEN
CMUCTEMbl KOHTPOMsA 3a cobniogeHneM AencTBYIOLWEro npUMpOAOOXPaHHOro 3akoHoAaTenbCTBa He umeeTcs
3HauMTEnNbHbLIX 06A3aTENBLCTB, BO3HMKAIOLWMX B CBA3W C HaHeCeHeM ylepba okpyxatoLen cpefe.

CobnrodeHue ycnosuli KpedumHbix do2080poe. [pynna AomKHa BbINOMHATL ONpefefieHHble YCIoBUs, Kak
bMHaHCOBOroO, Tak M HeMHAHCOBOro XapakTtepa, NMPEeMMYLLECTBEHHO CBsi3aHHblE C Kpeautamu K 3ariMamu.
HeBbINOMHEHNE [aHHbLIX YCMOBWMA MOXET MNPUMBECTM K HeraTtMBHbIM nocreacteuamM ans [pynnbl, Bko4as
yBENUYeHMe CTOMMOCTM 3aeMHbIX cpeacTB U obObsBneHne gedonrta. o coctosiHuio Ha 31 gekabpst 2017 r. u
31 pekabpsi 2016 r. ['pynnow ObiNKn cobntogeHbl BCe YCNOBUS, NMPEAYCMOTPEHHbIE KPEAUTHBIMW LOTOBOpaMmu U
NpPOCMNEeKTOM 3MUCCUKN obnuraumi.

B pamkax kpeguTa, npepoctaBneHHoro PanddanseHbankom, OO0 "HYTIIM" obssyeTcs BbINOMHATL ABa
(PMHAHCOBBIX YCMOBUS, OnpedenseMbiX Ha OCHOBE POCCUMCKOM OyxranTepckoh OTYETHOCTU: 1) CTOMMOCTb
YNCTbIX aKTUBOB OOJPKHA MPeAcTaBnAaTb MONOXUTENbHYHO BENWYMHY; 2) OTHOoweHue yuctoro gonra k EBITDA
OOJDKHO ObITh He Bonee 3,5, rae YMCTbIN JONT pacCcYnTbIBAaeTCsa Kak cymma Bcex hMHAHCOBbLIX 0053aTenbCTB (3a
UCKMoYeHnem 06a3aTensCTB nepe CBA3aHHbLIMU CTOPOHaMM) 38 MUHYCOM AEHEXHbIX CPeACTB M Aeno3nToB, a
EBITDA kak npubbifb OT NpoAax 3a BbIMETOM amMOpTU3aLMn OCHOBHBIX CPEACTB U HEMaTepuarbHbIX akTUBOB.

Kpome Toro, OO0 "[enollopTc" 06s3yeTcs B pamkax goroopa nopyyntenscrea 3a OO0 "HYT3IIN" BbINOMHATL
OBa (PUHAHCOBLIX YCIOBUS, PacCYMTbIBAEMbIX HA OCHOBE KOHCONMWAMPOBAHHOW (OMHAHCOBOW OTYETHOCTU MO
MC®O: 1) oTHoweHue uuctoro gonra k EBITDA pomkHo ObiTb He Gonee 3,5, kOTOpoe paccyuTbiBaeTCs
aHanorM4yHo NOAMYHKTY 2 Bbile, 2) OTHOLEHWE KanuTana K BenvyvHe akTMBOB AOMKHO ObiTb He mMeHee 15%.
Takoe e uHaHCOBOE ycroBue kak B MNyHKTe 1, a MMeHHO OTHoweHue uuctoro gonra k EBITDA, OOO
«JdenollopTtc» 0653yeTcs BbINOMHATL COMMAacHO YCIOBMAM BbiMycka BUpeBbIX obnvrauun.

B pamkax kpeguTta, npegoctaBneHHoro 6GaHkom «Anbga-baHk», AO "KCK" o06sa3yeTca BbINOMHATL ABa
hbMHaAHCOBbIX YCMOBWSI, PAaCCYNTLIBAEMbIX HA OCHOBE pPOCCUMCKON Byxrantepckon ot4eTHocTh: 1) CooTHOLEeHne
ymnctoro gonra k EBITDA He Gonee 4, rae Y4McTbI QONT paccyMTbiBaeTCcsl kak Bce pmHaHCcoBble 0653aTenbCTBa,
32 MVHYCOM [JEHEeXHbIX cpeAcTB u Aeno3untoB, a EBITDA paccuuTbiBaeTcs kak npubbinb OT NpoAax 3a
nocnegHue 12 mecsiues 6e3 yueta amopTU3aLmUmM OCHOBHBIX CPEACTB M HEMaTepuarbHbIX akTUBOB 1M BCEX BUAOB
[JOXOO0B N Pacxo[oB, HE MMEILWMX MPSIMOro OTHOLLEHUS K X03AicTBeHHon aestenibHocTn AO «KCK» n He
HOCSILLIMX MOCTOSAHHbIN XapakTep; 2) KoadhduLMEHT NPOLIEHTHOIO NOKPLITUS HE MeHee 2,5, paccunTbiBaeMbI Kak
cooTHolueHue EBITDA 3a 12 mecsiLeB K 06LLMM NPOLEHTHBIM pacxogam 3a 12 MecsiLEeB.

B pamkax kpeguta, npegocrasrneHHoro Pabobankom, OO0 CK "OENO" 065a3yeTcst BbINONMHATL ABa PMHAHCOBbIX
YCMNOBWSI, pacCYnTbIBAEMbIX Ha OCHOBE KOHCOMMAMPOBaHHOW (uHaHcoBom otyeTHocTw [pynnel no MC®O: 1)
cooTHoweHne pgornra k EBITDA He Gonee 4, koTOpbli O3Ha4aeT OTHOLIEHME CyMMapHOW HemnoralleHHON
3a[J0/HKEHHOCTN Ha NocregHun geHb nepuoga kK nokasatento EBITDA; 2) cooTHoweHne gonra v kanutana He
bonee 3,5, KOTOPbIA O3HA4YaeT OTHOLUEHWE CYMMapHOW HEMOralweHHOW 3aJ0JPKEHHOCTU Ha MOCNeAHWUA AeHb
nepuoga K COBOKYNHOMY COGCTBEHHOMY KanuTany Ha NOCNeAHUA AeHb COOTBETCTBYIOLLEro nepmoaa.
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26 HekoHTponupylowas gonsa yyactus

B Tabnuue Hwuxe npencraBrieHa I/IH(bOpMaLI,VIS'-I 060 Bcex OOYEPHUX npeanpuAaTndax, B KOTOPbIX MMEETCA
HEKOHTpONMpyrLwaa 0ond, 3HadntenbHaa ond prnnbl.

OvBunaex-
MpoueHT HakonneH- Abl,
MecTto npas Hble 00bLAB-
ocyLecTB- ronoca, [lpuObINb, HEKOHTPO- neHHble
neHus npuxoasi- MNPUXOAS- NUPYKOLIME HEKOHTPO-
aesATenb- MpoueHT wWMXcs Ha Lasicsa Ha gonu B nupylowen
HOCTU U HEKOHTPO- HEKOHTPO- HEKOHTPO- OOoYepHeM [forne B
CcTpaHa nupylowen nupyto- NUpyo- npeanpusi- TeveHue
B mbicsiyax pocculickux pybnet perucrtpauumu aonu LWy ONK0 LUy OOMH ™HN roga

lop, 3akoHuuBLIMKCA 31 aekabpa 2017 r.
Mpynna «ANCUNMU» (ONCUMN XONONHIC

JITO n ee poyepHasa komnaHna AO

«KCK») Kunp, Poccus 25 25 677 202 781159 (606 817)
lop, 3akoHuuBLIMKCA 31 aekabpa 2016 r.
Mpynna «ANCUNMU» (ONCUMNN XONONHIC

JITO n ee poyepHaa komnaHna AO

«KCK») Kunp, Poccus 25 25 611 101 710774 (626 440)
0O6006ueHHas drmHaHcoBasi MHpopMaums No 3TUM AoYepHUM NpeanpuaTusaM Ha 100-NpoLEHTHON OCHOBE U A0
WCKMOYEHUs BHYTPUrpynnoBbix obopoToB Ha 31 agekabps 2017 r. m 31 pekabpsa 2016 r. npegcrtaBneHa B
Tabnuue Huxe:

KpaTtkoc- Donroc-

B mbicayax Kpatkoc-  Honroc- POYHbIE pOYHble UTtoro MoToku
poccutickux POYHbIe POYHbIE obGs3are- obsizaTe- COBOKYMN- AEeHEeXHbIX
pybnel aKTUBbI aKTUBbI NbCTBa NbCTBa Bbipyyka [MMpubbinb HbIM [OX04 CpeacTB
Foa,

3aKOHYUBLUMACH

31 pekabpna

2017 .
Mpynna

«aNCUMN»

(amcumnu

xonguHrc ntn

N ee JoYepHss

komnaHua AO

«KCK») 1379718 2964 517 (850 519) (369081) 4160592 2708714 2708714 94 068
Foa,

3aKOHYUBLUMACH

31 pekabpna

2016 .
Mpynna

«aNCUMnN»

(amcumnu

xonguHrc ntn

N ee JoYepHss

komnaHua AO

«KCK») 1276931 2694 596 (805 300) (323 130) 3978168 2444 151 2444 151 (358 878)

B TeueHue roga Obinv 0ObSIBNEHDI M BbiMNayYeHbl AMBUOEHAbI:

B mbicsyax poccudickux pybneut 31 nekabpsa 2017 r.31 gekabpsa 2016 r
Kpeautopckas 3agomkeHHOCTb No AuBuAeHAam Ha 1 sHBapsi - -
OvBnaeHabl, 06bsABMNEHHbIE B TEYEHWE roaa 606 817 626 440
[vBnaeHapl, BbiNnavyeHHbIe B Te4YeHne roga (619 758) (632 314)
KypcoBasi pasHuua 12 941 5874

KpeauTtopckas 3ago/mkeHHOCTb No aguBugeHaam Ha 31 gekabps - -

43



O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

27 YnpaBneHue ¢pyuHaHCOBLIMU pUCKaMM

®PyHKUMA ynpaBneHust puckamu [pynnbl OCYLLECTBNSAETCA B OTHOLIEHUN (OUHAHCOBLIX, OMEPaLMUOHHbIX U
IOPUAMYECKUX PUCKOB. OMHAHCOBLIE PUCKM BKIOYAKOT PbIHOYHBLIN PUCK (BaNOTHBLIA PUCK, NMPOLEHTHBIA PUCK U
NPOYUA LEHOBOW PUCK), KPEOUTHbIA PUCK U PUCK NMUKBUAHOCTW. [MaBHOW Lenbio ynpasreHus prHaHCOoBbIMU
pyckamun SIBNsieTCs onpeaerieHne NUMUTOB pyucka M adanbHenwee obecrneveHne cobniogeHnsa yCcTaHOBMEHHbIX
NMMWUTOB.  YMpaBfeHWe OonepauuMoHHbIM U OpuaMYeckuM  puckamu  obecneumBaeT  Hagnexalee
hyHKLUMOHNPOBaHME BHYTPEHHUX NOMNUTUKK M NpoLeayp B LENsX MUHUMU3aLMN OaHHBIX PUCKOB.

Ycnoeusi ocywecmeneHus dessmenbHocmu e Poccuu. JxoHomuka Poccuickon ®eaepaumm nposBnset
HeKoTOpble XapakTepHble 0COBEHHOCTH, NpUCyLLME pa3BMBaloLMMCS pbiHkaM. OHa 0COOEHHO YyBCTBUTENbHA K
konebaHusM UeH Ha HedTb M ras. HanoroBoe, BanioTHOE M TaMOXeHHOe 3akoHOoAaTenbCTBO Poccumnckomn
denepauun NpogomKalT pa3BmMBaTbCH, NOABEPXKEHbBI YACTbIM N3BMEHEHMSAM U LOMYCKAKT BO3MOXHOCTb Pa3HbIX
TonkoBaHun (MpumevaHune 25). B 2017 rogy poccuickas 3KOHOMUKA [eMOHCTpuMpoBana npu3Haku
BOCCTaHOBMEHUS MOCMne npeofoneHns akoHommyeckoro cnaga 2015 n 2016 rogos. Huskne ueHbl Ha HedThb,
COXpaHsilolasacsa MnonuTMyeckass HanpshkeHHOCTb B pernoHe, a Takke npoaorkawlleecss OENACTBUE
MeXOyHapoAHbIX CaHKLMIA B OTHOLUEHUN HEKOTOPLIX POCCUACKUX KOMNAHWI W rpaxaaH okasblBaloT HEraTMBHOE
BMMSIHAE HA POCCUMACKYIO 3KOHOMMKY. CUTyaums Ha (PUHaAHCOBLIX PbiHKax octaeTcd HecTabwunbHoW. [daHHas
3KOHOMMYECKasi cpefda oOKasblBaeT 3Ha4yuMTeNnbHOe BNUSHWE Ha AesATeNnbHOCTb U (PMHAHCOBOE MOSIOXKEHME
pynnbl. PykoBOACTBO npeanpuHUMaeT HeobxoauMmble Mmepbl Ans obecnevyeHuss yCTOMYMBOM LEATENbHOCTU
pynnbl. Tem He MeHee GyaylwimMe NocneacTBMs TEKYLLEN 3KOHOMUYECKON CUTYyaLMM CIOXHO MPOrHO3NpPOBaThb, U
TeKyLUMe OXuaaHUs U OLLEHKN PYKOBOACTBA MOTYT OTNMYaTbCst OT PAaKTUYECKMX Pe3yrnbTaTos.

KpedummHnbil puck. 'pynna noaBepxeHa KpeauTHOMY PUCKY, @ MMEHHO PUCKY TOrO, YTO OfHa M3 CTOPOH Mo
(HPUHAHCOBOMY MHCTPYMEHTY HaHeceT (PUHAHCOBbIE YObITKM APYrov CTOPOHE NOCPEACTBOM HEVNCMOTHEHUSA CBOUX
ob6sa3aTenbcTB. [NogBEePKEHHOCTb KPEeAMTHOMY PUCKY BO3HMKAET B pesdynbTate npoaaxu [pynnon npogykumm un
OKa3aHWs yCryr Ha YCrOBMSX OTCPOYKM NriaTexa M COBepLUeHUs APYrmx CAENOK C KOHTpareHTamu, B pesynbTtare
KOTOpPbIX BO3HUKaT (pMHAHCOBbIE aKTuBbl. PUHAHCOBbLIE akTVBbl, MO KOTOpPbIM Yy [pynnbl BO3HUKaET
NMOTEeHUManbHbI  KPEeOWTHBbIA  PUCK, MpeacTaBreHbl B OCHOBHOM TOProBOW W npoyen gebuTtopckon
3a00/KEHHOCTbIO, 3aiMaMU BblAaHHLIMU, OEHEXHBIMU CPEACTBaAMU U UX 3KBMBaneHTamu. 3a4oSmKeHHOCTb Ha
31 nekabps 2017 r. no 3aiMaM BblAaHHBIM OTHOCUTCH K CBA3aHHbLIM CTOPOHaM U He SBMSETCH NPOCPOYEHHON U
obecueHeHHOoN.

MakcumanbHbIA KPeOUTHBIN PUCK, BO3HUKaOWMIA Yy [pynnbl NO Knaccam akTUBOB, OTpaxeH B OanaHcoBoWn
CTOMMOCTM (PMHAHCOBbLIX aKTMBOB B KOHCONMAMPOBAHHOM OT4YeTe O (PUHAHCOBOM MOSIOXKEHMM M BKMNoYaeT
crnepymwouee:

B mbicsyax poccudickux pybneu 31 gekabpsa 2017 r. 31 gekabps 2016 r.
Topzoeas u npoyass de6umopckas 3a0o/mKeHHocmab, [pum. 12 241 241 174 484
ToproBasi ebuTopckas 3aA0mKEHHOCTb 211 796 159 374
Mpoyas nebutopckasn 3a40MmKeHHOCTb 29 445 15110
KpamkocpoyHbie 3aliMbl 8 biIOaHHbIE 3785720 2761169
Hdeno3umsbi (cpokom 6os1ee 90 OHell) 617 737 395613
[eHexHble cpedcmea u ux akeusaseHmsl, Mpum. 13 1 644 881 1777 744
[eHexHble cpeacTBa B 6aHkax 491 440 387 126
KpaTkocpoyHble 6aHkoBckue aenosutsel (MmeHee 90 gHew) 1153 441 1390618
UToro makcumanbHbIW KpeAUTHbIA PUCK 6 289 579 5109 010

pynna KOHTPONUPYeT KPEAUTHbIN PUCK, YCTaHaBNMBas NIMMUTLI Ha OOHOMO KOHTpareHTa Unv rpynny cBA3aHHbIX
KOHTpareHToB. JIMMUTbI Ha YPOBHU KPEAMTHOIO pUCKa PErynspHO YTBEepXK4alTcs pykoBoACTBOM. MOHUTOPUHT
TaKNX PUCKOB OCYLLECTBNAETCS PErynspHO, Npu 3TOM NUMWTBI NepecmMaTpuBaloTCs HE pexe OOHOro pasa B
kBapTan. PykoBoAcTBo pynnbl NpoBoAWUT aHanv3 no cpokam 3afdepXKKu nraTexein no ToproBoW AeGuTopckoi
3a[I0/IKEHHOCT U OTCMNEeXuBaeT MPOCPOYEHHble OCTaTku. Takum oBpas3oM, PYKOBOACTBO cyuTaeT
LenecoobpasHbIiM NpPeaoCTaBNsATb MHOPMAaLUMIO NO CPoKaM 3adepXKKu nraTtexen U Opyryo MHdgopMaumio no
KpeauTHOMY pUCKy, KoTopast packpbiTa B MpumeyaHum 12.
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27 YnpaBneHne oMHaHCOBbIMM pUCKamu (NpoJoInkeHune)

B Ttabnuue Hwxe nokasaHO KpeaUTHOEe KayeCTBO W KOHLEHTpauusi KpeAMTHOrO pucka B OTHOLUEHMM OCTaTKOB
OEHEeXHbIX CPeACTB M WUX IKBMBANEHTOB U MNpounMx ©OaHKoBCkMX aeno3autoB Ha 31 pekabps 2017 r. u
31 pekabps 2016 r.:

Cymma
AEeHEeXHbIX
PentnHr 6aHkoB, CyMma QeHeXHbIX  CpeAcTB Ha
NPUCBOEHHbIN cpencTB Ha 31 31 pekabpsna
B mbicsiyax poccudickux pybnel Moody’s Aekabps 2017 r. 2016 .
[eHeXHble cpeacTBa U UX 3KBUBanNeHThbl B 6aHke
KOHukpeanT baHk* A2 - 27
PanddanseHbaHk* A3 343 537 140 497
CbepbaHk Ba2 130 782 149 349
BTBE Ba2 186 360 91 821
Anbda-baHk Ba2 417 563 537 525
CoBkombaHk Ba3 561 029 653 113
MpomcBsa3b6aHk B2 10 200 010
Mpoyee - 5600 5402
UToro aeHexHble cpeacTBa U X 3KBUBANEHTbI - 1 644 881 1777 744
BaHkoBCKMe Aeno3unTbl (CoO Cpokom noraweHus ot 90 oo
365 gHen)
Anbda-baHk Ba2 164 737 -
CoBkombaHk Ba3 9000 -
BTBE Ba2 444 000 62 000
CbepbaHk Ba2 - 333613
UToro 6aHKoBCKMe Aeno3uTbl 617 737 395613

* [1eno3nTHble peI7ITI/|HFI/I AaHHbIX 6aHKoB YKa3aHbl N0 MaTepUHCKUM KOMMNaHUAM.

erDMTHOG Ka4yecCcTBO (*)I/IHaHCOBbIX aKTUBOB, KOTOPbIE HE ABAKTCA HU NMPOCPOYEHHbIMU, HU obecueHeHHbIMU, C
TOYKMN 3peHNA BO3MOXHOCTU nNOJlydeHUA 3adOoJDKEHHOCTU OT KOHTPpareHToB, MOXeT OblTb OLIEHEHO C
ncnonb3oBaHMeEM BHELWHUX KpeaWUTHbIX peIZTI/IHrOB (Flpl/l Hanmynm TaKOBbIX). B oTHOwWweHWn ﬂeGMTOpCKOVI
3a40JIKeHHOCTHN, no KOTOpOIZ OTCYyTCTBYET erLI,MTHbIIZ peVITVIHF, PYKOBOACTBO OUEHMBaET KpeanTHoe KayecCTBo,
onunpascb Ha I'IpOLIJﬂbIIZ onbIT pa60TbI C KINMMeHTaMu. PyKOBOD,CTBO oueHnBaeT KINeHTOoB prnnbl, onbIT pa60TbI C
KOTOPbIMU bonee ANUTENbHbLIA, Kak KIIMEHTOB C Gonee HU3KUM PUCKOM BEPOATHOCTU p,ecbonTa. er,D,I/ITHoe
Ka4yecCcTBO ﬂeGMTOpCKOVI 3a0JIKEHHOCTU, KOTOpasda He ABJIAETCA obecLeHEHHON 1~ npocpoquHoPl, oueHnBaeTCcd
Ha OCHOBE OMNbITa pa60TbI prnnbl C COOTBETCTBYHOLNM KOHTpareHTom crieayowmm o6pa30M:

B mbicsyax poccutickux pybnei 31 pnekabpsa 2017 r. 31 pekabps 2016 r.
OCHOBHbIE KIUEHTHI 213 286 172 162
[Mpoyme KnueHThI 27 955 2322
UTtoro ToproBasi 1 npo4as ne6utopckas 3af0/KeHHOCTb 241 241 174 484

OCHOBHbI€ KIMNEHTbI - KPynHbl€ 3aKa34nkn prnnbl, onbIT paGOTbI C KOTOpPbIMWM NpeBbIlLaeT 1 roa.

Bca pgebutopckasi 3agormkeHHOCTb cdopmMupoBanack B xode obblyHOM geatenbHoctu. B 2017 r. [pynna
paboTtana ¢ 6OMbLUMHCTBOM KITMEHTOB Ha CNeayloLmX YyCIOBUSX:

. AO "KCK" paboTaeT ¢ 60MnbLUIMHCTBOM KIMEHTOB HA OCHOBE Npeaonnarhl;

. OO0 "HYTOIIM" npegocTaBnseT CBOUM KrMeHTam OTCPO4YKy oT 15 go 45 gHen ¢ MOMEeHTa nony4vyeHus
cyeTa Ha onnarTy;

. OO0 CK "OEJIO" npegoctaBnseT CBOUM KNMEHTaM OTCPOYKY Ans onnatbl B TedeHne 5 - 60 aHen.

OearenbHocTb [pynnbl 3aBUCUT OT HECKOMbKUX KPYMHbIX KAMEHTOB, Ha KOTOPbIX npuxoantca 56% u 52%
BbIpy4kM [pynnbl 3a rog, 3akoH4mBLumnincsa 31 aekabpsi 2017 r. n 2016 r., COOTBETCTBEHHO.
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27 YnpaBneHne oMHaHCOBbIMM pUCKamu (NpoJoInkeHune)

Bantomusbiii PUCK. B oOTHOLWEHMM BantTHOro puUCka pPyKoBOACTBO YyCTaHaBiiMBaeT OrpaHU4eHunAa no ypoOBHIO
puvcka no KaXkgon BamnTe U B LEnoMm. MOHI/ITOpI/IHr YKa3aHHbIX no3nuunn OCyLeCTBNAETCA Ha emeKBapTaanon
OCHOBe€.

OcHoBHasa 4acTb BbIpyYkM [pynnbl nNpyBsA3aHa K OOMNMapoBbiM Tapudam, B TO XKe Bpems OnepauroHHble
KOMNaHuM MOny4altT BbIpyyKy kak B pybneBom akBmBaneHTte, Tak u B gonnapax CLUA. B cootsBetctBun C
nonuTukon [pynnbl Bbipyyka, NornyyeHHas B pybrneBOoM 3KBMBANeHTE, FIMHEWHO KOHBEPTUPYETCH B BamnloTy U
pa3meLlaeTcs Ha Aenosutax, ecrnvm HeT HeobXOAMMOCTM OCYLLEeCTBNATL nnaTexu B pybnax. CooTBETCTBEHHO
BamnOTHBLIA PUCK NPUCYTCTBYET MeXOy AaTOW HauYUCNEHWUs BbIPYYKM W OATON (PakTUYEeCKOW MOKYMNKWA BaroThl.
Mony4yaemble BanioTHble aKTUBbI MO3BOMSAIT MUHMMMU3NPOBATb PUCKU, CBHA3aHHbIE C T€M, YTO OOMbLUMHCTBO
KpeaouTHbIx 06s3aTenseTB [pynnbl BeipaxkeHbl B gonnapax CLUA.

Ons ,EI,VIBepCM(*)VIKaLI,VIVI BanOTHbIX PUCKOB prnna TakXe OTKpblBAET OuBanioTHble KpeanTHble JNIMHNN C NpaBOM
Bbl60pa BankTbl B 3@aBUCUMOCTUN OT KOHBIOHKTYPbI PbIHKA.

B Tabnuue Hwxe npeacTaBneH aHanv3 BanlOTHOro pucka [pynnbl B OTHOLIEHMM M3MEHEHUsT OOMEHHOro Kypca
BarnoT Mo cocTosiHMio Ha 31 gekabps 2017 r.:

Ha 31 gekabpsa 2017 r.

B mbicsiyax poccutickux pybnel Py6. Espo [Oonn. CLUA Urtoro
®PrHAHCOBbIE aKTUBbI

[leHexHble cpefcTBa M UX 3KBMBANEHTbI 1127 525 16 450 501 218 1645 193

BaHkoBckme nenosuTbl (co cpokom 6onee 90 aHeln) 453 000 - 164 737 617 737

KpaTkocpo4Hble 3aliiMbl BblgaHHbIE 3429638 - 356 082 3785720

PunHaHcoBas Aebutopckas 3a40mMKEHHOCTb 211 490 716 29 035 241 241

Utoro chmHaHCOBbIE aKTUBDI 5221 653 17 166 1051072 6 289 891

®duHaHcoBbIe 06A3aTenbLCTBa

JdonrocpoyHble KpeauThl 1 3aiMbl (3 887 483) (879 031) (1529 023) (6 295 537)
KpaTkocpo4Hble KpeanTbl U 3aiMbl (838 657) (142 147) (800 935) (1781 739)
durHaHcoBas KpeaMTopckas 3ag0mkKeHHOCTb (76 164) - (7 228) (83 392)
Utoro chuHaHcoBbIe 06si3aTeNnbLCTBA (4 802 304) (1021 178) (2 337 186) (8 160 668)
Yucrtble huHaHCOBbIe aKTUBLI/(06A3aTenbLCTBA) 419 349 (1004 012) (1286 114) (1870 777)

B Tabnvue HWXe npeacTtaBneH aHanu3 BasrtoTHOrO pucka [pynnbl B OTHOLIEHWM U3MEHEHUsT OOMEHHOro Kypca
BasoT No cocTosiHMIO Ha 31 aekabps 2016 r.:

Ha 31 gekabps 2016 r.

B mbicsiyax poccutickux pybnel Py6. Espo [Oonn. CLUA Urtoro
®PrHAHCOBbIE aKTUBbI

[leHexHble cpefcTBa M UX 3KBMBANEHTbI 495 245 5087 1277 583 1777 915

BaHkoBckme genosuTbl (co cpokom 6onee 90 oHen) 62 000 - 333613 395 613

KpaTkocpo4Hble 3aliiMbl BblgaHHbIE 2443 085 - 318 084 2761169

PrnHaHcoBas Aebutopckas 3a40mMKEHHOCTb 155 720 - 18 764 174 484

Utoro chmHaHCOBbIE aKTUBDI 3 156 050 5087 1948 044 5109 181

®duHaHcoBbIe 06A3aTenbLCTBa

JonrocpoyHble KpeauThl 1 3aiMbl (3 000 000) - (1931 303) (4 931 303)
KpaTkocpoyHble KpeauTbl U 3aiMbl (41 966) - (1 527 695) (1 569 661)
durHaHcoBas kpeamTopcKasi 3a0MMKEHHOCTb (73 067) - - (73 067)
Mpoyne cbuHaHcoBble 06s3aTenbCTBaA - - (8 436) (8 436)
UTtoro chmHaHcoBble 06s13aTenbLCcTBa (3115 033) - (3 467 434) (6 582 467)
Yuctble (huHaHCOBLIE aKTUBbI/(06A3aTenbLCTBA) 41 017 5087 (1 519 390) (1473 286)

lMpvBeOeHHbIM BbiWE aHanuM3 BKMYAET TONbKO [OEHEeXHble akTMBbl M 0bs3aTtenbcTBa. BantoTHbIM  puck
BO3HUWKaET, Koraa Oyaywime onepauuu unv npusHaHHble akTuBbl NGO 06s13aTeNnbCTBa BbIPpaXeHbl B BasnkoTe,
OTIIMYHOM OT (PYHKLMOHANbLHOW BanoThl NPeaAnpuaTUS.
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27 YnpaBneHne oMHaHCOBbIMM pUCKamu (NpoJoInkeHune)

B T1abnuue Huxe npencraeiieH aHanus 4yBCTBUTESIbHOCTU np|/|6b|ne|7| n y6bITKOB, a TaKXe Kanutana K
BO3MOXHbIM M3MEHEHUAM KypCOB BaJllOT Ha OTYETHYK AaTy, MO OTHOLWUEHUIKD K (*)YHKU,MOHaﬂbeIM BanTam
Hpeﬂ,ﬂleﬂTVlVl prnnbl, npmn ycnosun, 4YTO BCE OCTallbHbleé MNepeMeHHble XapakTepUCTUKN OCTaKTCA
HEN3MEHHbIMU:

BnusiHne Ha npubbinb M Bnnsinne Ha npuGbLINBL NN
yObITOK Ao HanoroB B 2017 r. yO6bITOK A0 HanoroB B 2016 r.

B mbicsyax poccutickux pybnei EBpo [Honn. CLLA Eepo [Oonn. CLUA
Ykpennenue Ha 30,00% (301 203) (385 835) 1526 (455 818)
Ocnabnenwue Ha 30,00% 301 203 385 835 (1526) 455 818
Ykpennenue Ha 20,00% (200 803) (257 222) 1017 (303 879)
Ocnabnenwue Ha 20,00% 200 803 257 222 (1017) 303 879
Ykpennenue Ha 10,00% (100 401) (128 611) 509 (151 939)
Ocnabnenue Ha 10,00% 100 401 128 611 (509) 151 939

ﬂpoueHmeu“l PUCK. Puck uameHeHusa NPOLUEHTHbIX CTaBOK prnnbl BO3HMKaeT B CBA3WM C 3aeMHbIMU
cpencrteamu, 3aiMamMn BblgaHHbIMU U ©aHKOBCKMMN aenosntammn. er,D,VITbI MU 3anMbl, BblaHHblE MOA
nnaBsarouime npoueHTHble CTaBKWU, ABNMAKTCA UCTOYHMKOM PUCKa BITUAHUA M3MEHEHUI MNPOLUEHTHbIX CTaBOK Ha
AEeHeXHble NMOTOKN prnnbl. [leHexHble cpencrtBa N UX 3KBUBANEHTbI, a TakXe KpeauTbl 1 3alMbl, BblAaHHbIE NOS,
(*)VIKCVIpOBaHHbIe NPOLUEHTHble CTaBKU, ABNAKTCA AONA prnnbl MCTOYHMKOM pUCKa BIUAHUA N3MEHEHUN
NPOLUEHTHbIX CTaBOK Ha cnpaseniMByto CTOMMOCTb. B Ta6n|/|ue OTpaXeHbl O6LLLI/Ie CYyMMbI OEeHeXHbIX CpeacTs U
KpeantoB U 3aMMOB BblgaHHbIX W NnoNny4yeHHbIX B pa36V|B|<e puckoBs no (*)VIKCVIpOBaHHbIM nnn nnasakvowWmnm
NPOLUEHTHbIM CTaBKaM:

B mbicsiyax poccutickux pybnel 31 pekabps 2017 r. 31 pekabps 2016 r.

UHCTpyMeHTLI ¢ (puKCMPOBaAHHOW CTaBKOW

BaHkoBckune oeno3nTbl 1771178 1786 231

KpaTkocpouyHble 3aiMbl BblAaHHbIE 3785720 2761169
KpaTkocpo4Hble KpeauTbl U 3aiiMbl (1637 672) (41 967)
[onrocpoyHble KpeanTbl 1 3aiiMbl (5 236 507) (3 000 000)
MHCcTpyMeHTbI c nnaBaoLen cTaBKkon

KpaTkocpoyHble KpeauTbl U 3aiMbl (144 067) (1527 694)
[onrocpoyHble KpeauTbl 1 3anMbl (1 059 030) (1 931 303)

B npeacTtaeneHHon Hwxe Tabnuue B 0606LeHHOM Buae npuBeaeHbl 3pdeKTUBHbIE NPOLEHTHLIE CTaBKM Ha
Kaxkaylo OTYeTHyIo aaTy:

31 pekabpsa 2017 r. 31 pekabpsa 2016 r.
Donn. Donn.

B % 20008bix PyG6. EBpo CWA Py6. CLWA
AKTUBBI
KpaTkocpo4Hble 3aliiMbl BblgaHHbIE 10,20 % - 3,75 % 13,82 % 3,75 %
[leHexHble cpefcTBa U UX 3KBUBaNeHTbl U 6aHKOBCKME

[eno3nThl 7,52 % - 0,85 % 9,81 % 1,04 %
O6s3aTtenbcTBa
KpeavTbl 1 3aimbl 9,69 % 3,36 % 4,68 % 13,80 % 477 %

Y [pynnbl OTCYTCTBYHOT (PMHAHCOBbIE aKTUBbl C (PUKCMPOBAHHOW MPOLEHTHOW CTaBKOW, OTpaKkaemble Mo
CrpaBeanMBoON CTOMMOCTU C OTHECEHMEM U3MEHEHWI Ha CYET MPUOLINEN N YObITKOB, WM Kak UMEKLLNECs B
Hanuuumn anga npogaxu. NoaToMy nameHeHue NPOLEHTHbIX CTAaBOK HA OTYETHYIO AaTy HEe OKaXeT 3Ha4YMTerbHOro
BNUSIHWS Ha NpUOLINM nn yobITKM U Ha kKanuTan [pynnebi.
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27 YnpaBneHne oMHaHCOBbIMM pUCKamu (NpoJoInkeHune)

Ecnu 6bl Ha OTYETHy [aTy NPOLEHTHble CTaBku MaMeHwnuMcb Ha 100 GasucHbIX MYHKTOB, TO MOKasaTenu
Kanutana n npuobINn yBenninnmucb (YMeHbLIMUCL) Bbl HA yKasaHHblE HUXKE CyMMbl. OTOT aHanm3 OCHOBaH Ha
OOMYyLLEHUN O TOM, YTO BCE MPOYME NEPEMEHHbIE XapaKTEPUCTUKN, B YACTHOCTM, KypCbl MHOCTPaHHbIX BasnioT,
oCTalTCs HeM3MeHHbIMKU. AHanu3 3a 2016 r. npoBoAMTCA Ha TOWM XKe OCHOBE.

BnusHune Ha npnbbINb 1 Kanutan

YBenu4yeHue

YMeHbLIeHue Ha Ha 100

100 6a3uCHbIX 6a3nCHbIX

B mbicsyax poccudickux pybneut NYHKTOB NYHKTOB
2017r.

VIHCTPYMEHTLI C NfaBaloLen CTaBkown 12 867 (12 867)
2016 .

VIHCTPYMEHTbI C NfaBatoLLen CTaBKON 34 241 (34 241)

PbiHO4YHBIU puck. [pynna noaBepXeHa BO3OEWCTBUKO PbIHOYHBIX PUCKOB. PbLIHOYHBIE PUCKM CBSA3aHbI C
OTKPbITBIMU NMO3ULMAMW MO a) UHOCTPaHHbLIM BantoTam 1 6) NpoueHTHbIM akTuBam 1 obs3atenscTBam, KoTopbie
NMOABEPXKEHbI PUCKY OBLLMX M CNeumdUYecKkmx M3MEHEHUA Ha pbiHKe. PykoBOOCTBO OCYLLECTBNSIET MOHUTOPUHI
3TOro pMcKa Ha perynsipHoON OCHOBE C UCMOMb30BaHMEM PacHEeTOB CYyMM puCKa B TEKYLLUMI 1 Bygywime nepuogel,
a TaKkke OLIEeHKMN pasruyHbIX BapUaHTOB Xe)KMPOBaHUS.

Cnpaeednueaﬂ cmoumMocmb (pUHaHCOSbIX UHCMpPyMeHmoas. CnpaBe,u.nleaﬂ CTOMMOCTb npeacTtaBideT
cobon LEeHy, KOTopas Obina 6bl nony4dyeHa npu npopaxe aktnBa WUinn ynnadeHa npu nposeneHun 0ObIYHOM
onepaunn Mexany ydaCTHMKaMn pblHKA Ha daTy OUEeHKW. HaVIﬂy‘-ILLIVIM noareepxXxaeHnem CﬂpaBeﬂﬂMBOVI
CTOMMOCTU ABNAETCA pblIHOYHAA KOTUPOBKa Ha akTUBHOM pPbIHKE.

QPuHaHco8bIe akmuebl, ompaxaemble Mo amopmu3upogaHHoU cmoumocmu. CnpaBeanveasi CTOMMOCTb
WHCTPYMEHTOB C MfaBalolent NPOLEHTHOW CTaBKoW OOblMHO paBHa mx 6amaHcoBon ctoumocTu. OueHo4vHasd
crpaBeanuBas CTOMMOCTb MHCTPYMEHTOB C (PMKCUMPOBaAHHOW MPOLEHTHOW CTaBKOM OCHOBbLIBAETCA Ha meTofe
OVCKOHTMPOBAHNS CYMM OXWAaemblx OyayLIMX MOTOKOB AEHEXHbIX CPeACTB C MPUMEHEHUEM OEeNCTBYHOLLMX
NMPOLIEHTHbIX CTABOK A5 UHCTPYMEHTOB, npeanonararoLmnx aHanormyHbln KpeauTHbIA PUCK, aHanorMyHbIN CPOK
noraweHnsi 1 Npoymne aHanornyHele ycnosus. Micnonb3yemble CTaBku OUCKOHTUPOBAHUS 3aBUCAT OT KPEAUTHOrO
pucka CO CTOPOHblI KOHTpareHTa. banaHcoBas CTOMMOCTb OebUTOPCKOM 3a4O0IMKEHHOCTUM MO OCHOBHOW
OEeATenbHOCTN, 3aMMOB BbIOAHHBIX U AEMO3NTOB CO cpokom Gonee 90 gHenm nNpubnmMsvMTEnbHO paBHa UX
cnpaBeanuBon CTOMMOCTH.

O6si13amenbcmea, ompaxaemble M0 amMopmu3upoeaHHol cmoumocmu. CnpaBeanvesas CTOMMOCTb
06s3aTensCcTB C MraBalollert MPOLEHTHOW CTaBKOM OObIMHO COOTBETCTBYET MX 6GanaHCOBOW CTOMMOCTMW.
CnipaBegnuBasi CTOMMOCTb OMNpeaenseTcs Ha OCHOBaHWUM KOTUPYEMBbIX PbIHOYHbIX LIEH, ECIN TaKoBblE UMEITCS.
OueHo4yHas cnpaBegnMBasl CTOMMOCTb  WMHCTPYMEHTOB C  (PUKCMPOBAHHOW  MPOLEHTHOW CTaBKOM U
YCTaAHOBIIEHHbLIM CPOKOM MOralleHusl, He MMEILLMX PbIHOYHOW KOTUPOBKM, OCHOBBLIBAETCSA HA AMCKOHTMPOBAHWM
OXNOAEMbIX AEHEXHbIX MOTOKOB C MPUMEHEHMEM TEKYLLUMX MPOLIEHTHBLIX CTABOK A1 HOBbIX WHCTPYMEHTOB C
aHanorM4yHbIM KpPeaMTHbIM PUCKOM, aHanorM4yHbIM CPOKOM MOralleHusi U MPOYUMU aHANOTUYHBIMU YCITOBUSAMMU.
Mo coctosiHuio Ha 31 pekabps 2017 r. cnpaBeanvBasi CTOMMOCTb KPeAWTOB UM 3aliMOB M KPEeAUTOPCKOW
3a00J/PKEHHOCTU CYLLECTBEHHO HE OTNIMYAETCS OT UX BanaHCOBOW CTOMMOCTW.

Puck nukeudHocmu. Puck NWKBMOHOCTM - 3TO PUCK TOro, 4to [pynna CTOMKHETCs C TPyOHOCTSAMM npu
NCMOMHEHUN (PUHAHCOBLIX 00s13aTenbCTB, MorallaemMblX AEHEXHbIMW CPeAcTBaMM UMM MHbIM (DUHAHCOBLIM
aktueom. [Mogxoa [pynnbl K ynNpaBMneHWIO FUKBUAHOCTBIO 3aknioyaeTcs B TOM, 4ToObl 06ecneuntb B
MaKCUMarnbHO BO3MOXHOW CTENEeHU CnocoBGHOCTb [pymnnbl MOCTOSAHHO NOAAEpPXMBaTb AOCTATOYHBIA YPOBEHb
NUKBUOHOCTM [ANsi CBOEBPEMEHHOIO YpEeryrnMpoBaHusi CBOMX 00s13aTenbCTB (kak B OObIYHbIX, Tak M B
HebnaronpusiTHbIX PbIHOYHBIX YCIOBUSIX), YTO MO3BOSISIET €l M3beratb HenpueMeMbiX YObITKOB WU PUCKOB
HaHeceHwus ywepba penyTtauuu pynnbl.

PYKOBOD,CTBO KOHTPOJMPYeT TeKyLlyo JIMKBUOHOCTb Ha OCHOBaHUM OXuaaeMblX MOTOKOB [AEeHEXHbIX CpencTB.
|_|p0rH03MPOBaHI/Ie OEHEXHbIX MOTOKOB OCYLEeCTBIIAETCA Ha YpPOBHE oOnepaunOHHbIX KOMMNaHUN prnnbl N Ha
KOHCONMMAMpoOBaHHOM YPOBHE.

48



O6wecmeo c oepaHU4eHHOU omeemcmeeHHocmbro «enollopmc»
lMpumeyaHusi K KOHcoJlIuGuUpPoeaHHOU ¢huHaHCO80U om4YyemHOCMU Mo cocmosiHuro Ha 31 dekabps 2017 2.

27 YnpaBneHne oMHaHCOBbIMM pUCKamu (NpoJoInkeHune)

Ha oTueTHyto gaty y [pynnbl BCe 4eno3nTbl pasMeLleHbl CO CPOKOM noraileHns meHee 90 oHeWn ¢ OTYEeTHOW
natbl B pa3mepe 1771178 thic. pyb. Ha 31 gekabpsi 2017 r. Hencnonb3oBaHHas [pynnon cymma KpeauTHOM
nuHuKn coctaenana 4 329 197 teic. pyd. n 1250 080 Tbic. pyb. Ha 31 gekabpsa 2016 r. B aerycte 2016 roga
MockoBckass Bupxa 3apernctpupoBana nporpammy OupxeBbix obnuraumn KomnaHnuu, koTtopasi nossonsiet
pasMecTutb OupxeBble obnurauum Ha makcumarnbHyto cymmy 50 000 000 Thic. pyG. Mnu SKBMBaNeHT 3ToW
CYMMbl B MHOCTPAHHOW BarnioTe.

MpuBeneHHast Hke Tabnvua nokasbiBaeT pacnpeneneHne o0b6a3aTensCcTB No COCToAHMIO Ha 31 gekabpst 2017 T.
n 31 gekabpsa 2016 r. o AOroBOPHbIM CpOKam, OCTaBWMMCH OO0 noraweHus. Cymmbl, packpbiTble B Tabnuvue
CPOKOB MOralleHusi, NPeACTaBsoT KOHTPAKTHbIE HEOUCKOHTUMPOBaHHbIE AEHEXHble MOTOKM, BKMYas obLyyto
CyMMy 06A3aTenbCTB MO MOSTYYEHHBIM KpeauTam.

B Tex Ccnydasx, korga cyMmma K Bblnfiate He ABNAeTCA CbMKCMpOBaHHOVI, CcymMmmMma B Tabnuue onpegendaeTca ncxoasa
n3 YCﬂOBI/IIZ, CyuleCTByOLLMX Ha OTHETHYK AaTy. BantoTHble BbinnaTthbl nepecynTbiBalOTCA C UCMOJSIb30OBaHNEM
obmeHHoro KypcCa CnoT Ha KOHeLl, OTY4eTHOro nepunoaa.

B Tabnvue Hwxe npeactaerneH aHann3 UHAHCOBbLIX 06513aTeNbCTB NO CPOKaM MOralleHUs MO COCTOSIHMIO Ha
31 pekabps 2017 r.:

Cymma
Gyaymx
BanaHcoBas nnartexen no B TteueHne OT6 go 12 Ot1pm02 Bonee 2
B mbicsiyax poccutickux pybnet CTOMMOCTb porosopy 6 mecsiueB MecsiLeB ner ner
O6s3aTenbcTBa
KpegwuTsl u 3aimel, Mpum. 15 8 077 276 10 134 434 933316 1197 752 961316 7 042 050
dPurHaHcoBasA kpegmTopcKkas
3a[0/MKEHHOCTb, Mpum. 16 83 392 83 392 83 392 - - -
WToro 6yayuine nnarexwu 8 160 668 10217826 1016708 1197 752 961316 7 042 050

B Tabnvue Hwxe npeactaerneH aHann3 UHAHCOBLIX 06513aTeNbCTB NO CPOKaM MOralleHUs MO COCTOSIHMIO Ha
31 pekabps 2016 r.:

Cymma
6yaywmx
BanaHcoBaa nnatexeu no B TteyeHne OT6 go 12 OT1p02 Bonee 2
B mbicsiuax pocculickux pybneu CTOMMOCTb poroBopy 6 mecsiueB mecsilueB nert nert
O6s3aTtenbCcTBa
KpeaunTbl n 3anmel, MNpum. 15 6 500 964 7 466 053 954163 1101695 5410 195 -
durHaHcoBas KpeguTopckas
3a0/MKEHHOCTb, Mpum. 16 73 067 73 067 73 067 - - -
Mpoune cmHaHCcOBbIE
obsi3aTenbcTBa 8436 8436 8436 - - -
UTtoro byaywuve nnartexu 6 582 467 7 547 556 1 035 666 1101 695 5410 195 -
28 YnpaBneHue Kanutanom

pynna ocywecTBnseT KOHTPOSb Hag CTPYKTYpoW KanuTana WCXOoAs W3 COOTHOLUEeHWS 4MCTOoro Jomnra wu
nokasatenst EBITDA. ina atux uenen, pynna onpegensieT YACTbIN AOMr Kak OOLLyl0 CyMMY KPaTKOCPOYHBIX U
OOMNrocpoYHbIX KpeautoB u 3avmoB (MNpumeyaHve 15) 3a BbIMETOM OEHEXHbIX CPEACTB M MX 3KBUBANEHTOB
(Mpumeyvanne 13) n genosutoB (cpokoM Gonee 90 gHen). CooTHowWweHMe YmcToro gonra u nokasarens EBITDA
pynnbl no coctosHuio Ha 31 gekabps 2017 r. coctaBnset 0,96 (Ha 31 gekabpsa 2016 r.: 0,75). o mMHeHuio
pykoBoacTBa [pynnbl, COOTHOLWEHME 4mucToro gonra u nokasatens EBITDA B 2017 rogy Haxogutcs Ha
KOM(POPTHOM ypOBHe.

29 CoObITUA nocrne oTYeTHOM AaThbl

B mapte 2018 r. KomnaHusi 3apeructpupoBana Ha MockoBckon Bupxxe HOBbIN BbIMyCK GUpKEBbLIX obnurauuim
obwum obbemom 140 mnH. gonn. CLUA cpokom obGpauweHus 7 net. PasmelweHne obnmrauMoHHOro BbiMycka
3annaHupoBaHo Ha anpernb 2018 r.
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29 CoObITUA Nocne oTYETHOM AaThbl (MPOAOIKEHME)

B wmapte 2018 r. pouvepHum npeanpusatveM KomnaHun Obinun  ogobpeHbl  AMBMOeHObl B agpec
HEKOHTPONMPYHOLLIErO akumoHepa B pa3mepe 221 760 Tbic.pyo.

Hvkakux JOpyrmx CywecCTBEHHbIX COObITMM nocre OT4eTHOM AaTtbl, KoTopble Obl  MOBAMANM  Ha
KOHCONMANPOBaHHY (OMHAHCOBYH OTYETHOCTb Ha 31 gekabps 2017 r., He NPOM3OLLIO.
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